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‘ A-1 


Treasury Financing Operations 


December-January Maturities 

On November 22, 1950, the Secretary of the 
Treasury announced that the Treasury would offer an 
issue of 1-3/4 percent 5-year Treasury notes in ex- 
change for the 1-1/2 percent Treasury bonds maturing 
December 15, 1950, and the one-year 1-1/8 percent 
certificates of indebtedness maturing January 1,1951. 
The maturing 1-1/2 percent Treasury bonds were out- 
standing in the amount of $2,635 million and the ma- 
turing certificates in the amount of $5, 373 million. 


The subscription books for the new notes were 
opened December 4 and were closed at the close of 
business on December 7. The notes, designated 
Series B-1955, are dated December 15. Exchanges of 
the bonds will be made par for par on December 15, 
and exchanges of the certificates, Series A~1951, are 
to be made at par with an adjustment of interest on 
January 1. The new notes will be delivered on or 
after December 15 in the case of bonds exchanged, and 





Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin”, in the tables on "Offerings" and "Dis- 


on or after January2 in the case of certificates ex- 
changed. Cash subscriptions were not received. 


The new notes will bear interest from December 15, 
1950, at the rate of 1-3/4 percent per annum, payable 
semiannually on June 15 and December 15 in each year 
until the principal amount becomes payable. They will 
mature December 15, 1955, and will not be subject to 
call for redemption prior to maturity. The notes are 
to be issuedin bearer form only, in denominations of 
$1,000, $5,000, $10,000, $100,000, ana $1,000, 000, 


Treasury Bills Refunded 

Treasury bills matured in November in the amount ~ 
of $5.5 billion. Each weekly offering was equal to 
the maturing amount of $1.1 billion. The average 
rates of discount on the new offerings were 1.341 
percent for November 2, 1,350 percent for November 9, 
1.366 percent for November 16, 1.380 percent for 
November 24, and 1.383 percent for November 30. 





position", respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
“Offerings of Treasury Bills", . 
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SUMMARY OF FEDERAL FISCAL 


(In millions of dollars) 





OPERATIONS 








































































Budget receipts and expenditures 1/ Trust Net Net levels, end of period 
accounts, increase increase 
; etc, - net | Clearing | in in General Debt outstanding 
Period Net Expend- a receipts, account | public Fund bal- || General 
4 itures or expend- debt, or » Fund 
7 - zy deficit |itures (-) > ppt en ete Public | Guarentest | 70'S) | 
(-) 3/ 4/ ” os (-) debt securities eacabttice 
Fiscal years: 
Wilosipcsste ses 4,979 1,756 -2,777 3 . 2,646 -128 2,553 4o5 4 665 41,089 
IGT. cesccoccoes 5,762 6,938 “1,177 99 ; ThO -338 2,216 37,165 4 853 42,018 
5,103 8,966 -3, 862 1,210 3,275 622 2,838 40,440 5,451 45,890 
5,265 9,183 -3,918 4L3 . 2,528 -947 1,891 42,968 5,529 48, 
| ee 7,227 13,387 »159 908 - 5,994 The 2,633 48,961 6,370 55,332 
TORR. ccrccssccce | - WS 34 -21,490 -1,613 - 23,461 358 2,991 Te, kee 4 568 76,991 
1983...ccececcee| 22,202 79,622 57,420 2338 . "27 6,515 9,507 *696 4? 100 140; 796 
Ssescceccooe |: 59,08 95,315 -51,423 -2,222 - 64,307 10,662 20,169 201,003 1,623 202 ,626 
IWS .ccccceccqee 762 98,703 -53,941 791 - 57,679 4,529 2h ,698 258, 433 259,115 
2GRB.. cccsccecece 40,027 60,703 -20,676 -52h - 10,740 -10,460 14,238 269,422 476 269 ,898 
289 -1,103 555 -11,136 -10,930 3,308 258,286 90 258,376 
33,791 8,hi9 -507 -5, 99% 1, 62h 932 | 252,292 T | 252,366 
40,057 -1,611 -h95 366 478 -1,462 3,470 252,770 27 252,798 
40,167 -3,122 9 483 4,587 2,047 5,517 257,357 20 257,377 
Calendar years: 
Whe. ..ceececese | 16,290 57,751 -41,461 -1,788 . 50 ,232 6,983 10,543 108,170 4,301 122,471 
1983......c0.c0e| 38,883 | 90,176 | -55,692 "266 - 57,707 1,751 || 12,298 | 165,877 43230 | 170,108 
bh. cecesecsee| 43,532 97,181 -53 ,650 -1,161 - 64 , 753 9,9h2 22,236 230,630 1,514 232,144 
WDUb5..cereceseee| 43,928 87,522 -h3 508 -123 - 47, 48h 3,767 26 ,003 278,115 567 278, 
NE ..cecececese | 38,810 41,322 «2,512 -1,38 362 -18,966 -22,502 3,502 259,149 339 259,487 
41,010 38,576 2,43h -350 ~2h0 -2,2h9 -405 3,097 256 ,900 8&1 256 
425450 36,209 5,2h1 -229 199 -h/100 1,111 2208 | 252,800 55 Sob 
38,122 41,714 -3,592 -502 23h 4,331 471 4,679 257,130 30 257,160 
Months: 
1948-January.... 4,196 2,800 1,396 259 222 -326 1,551 4,648 256 , 57h TT 256,651 
February... | 4,158 2,22h" 13938 -19h -101 -1,969 2330 4,328 7 9 ey 
March......| 5,874 3,086 2,788 -86 -53 -1,615 1,035 5,353 | 252,990 78 253,068 
April...... 2,239 2,541 -302 86 226 750 - Th. 4,612 252,2h0 15 252,315 
MAY. esesees 2,32 2,222 103 378 ~ 1b -3 334 4,946 | 252,236 ie) 252,312 
June....00- 4,859 4,018 8h1 ~685 -226 56 “1h 4,932 252,292 B 252 , 366 
FAFecccces 2,096 3,741 “1,645 4 700 1,082 1 OT 253 ,37% 55 253,429 
August.....| 2,505 2,335 169 202 -289 “30h -2h1 Fats 253,089 51 253,101 
September... 4543 3,066 1,477 374 9 -362 TB. 5,583 687 50 252,738 
October.... 2,101 2,911 -810 8 17% -227 -761 4,802 252,460 52 252,513 
November... | 2,540 3163 623 317 -158 ub “417 43385 | 252,506 57 | 252,563 
December... 4,014 ,102 -88 -219 -163 29% -177 »208 252,800 55 252 , 85h 
19k9-January.... 3,579 3,205 37% -B4 340 -179 451 4,659 252,620 36 252 ,656 
February... | 3,362 2,972 09 172 ~51 101 631 5,291 | 252,721 26 | 250/787 
March. ..... 5,435 3,651 1,783 -315 87 -1,080 476 5,767 251, 2h 251,666 
April...... 1,340 3,252 -1,812 , -62 213 “1 -1,771 3,995 251,530 23 251,553 
| ee 1,945 3,104 -1,159 291 -32h 359 -833 3,163 251, 23 251,912 
June.....0- 4, 767 h, nu -511 -1B 881 308 3,470 252,770 27 252,798 
TUlY..cs000 1,946 3,434 -1,488 30 218 1,107 -133 3,337 253,877 26 253,902 
August.....| 2,479 3,585 “1,106 35 133 1,975 1,081 i a8 1852 27 | 255,879 
September .. 4 832 3,995 837 -hok 20 828 1,261 5,699 256 ,680 29 256 , 709 
October.... 1,881 3,111 -1,230 10 160 98 -962 4,737 256,778 28 256 ,805 
November... 2,344 3,127 -783 299 -36 204 -315 4, hee 256 ,982 29 257,011 
December... 4,191 3,722 469 -272 -88 148 257 4,679 257,130 30 257,160 
1950-January.... 3,366 3,323 ub 2 589 -265 370 5,049 | 256,865 27 256 ,892 
Fe me 2,972 2,496 476 170 -11 -497 137 5,186 256 ,368 27 236 395 
March...... 4,820 3,269 1,552 -93 122 ~645 935 6,121 | 255,724 2h 255,747 
April...... 1,488 2,847 -1,358 -79 25 -6 -1,419 4,702 255,718 22 255,740 
May........ | 2,320 2,962 “62 147 -376 632 “238 4 kbs | 256,350 20 | 256,370 
Tune.eeeee- | bbe 4,296 108 -53 8 1,007 1,053 5,517 | 257,357 20 | 257,377 
Tuly...eee- 1,862 3,013 -1,132 -99 31 183 -1,017 4,500 257,541 16 7 
August.....| 2,860 27515 "3k 147 -1h0 333 685 5,185 2 18 pal df 
September. . 4,605 2 1,084 -27 -80 -658 319 5,505 257,216 20 257,236 
October....| 2,056 3,170 -1,14 “17 49 -279 -1,359 4,1W5 | 256,937 22 256 ,959 





Source: Daily Treasury Statement. 


1/ Both receipts and expenditures exclute (1) refunis of receipts and 
(2) payments to the Treasury, princ 


ipally by wholly owned Government 


corporations, for retirement of capital stock and for disposition of 


earnings. For prior fiscal year figures adjusted to a comparable 


basis, beginning with 1931, see the 1949 Annual Report of the 

Secretary of the Treasury, pages 360 and 361. 
2/ Gross receipts less appropriations to Federal Old-Age and Survivors 
i/ 


Insurance Trust Fund and refunds of receipts (see "Budget Receipts 
and Expenditures", Table 1). 
To make th> figures for the fiscal years 1948 and 1949 comparable 





with those for other years shown in thie table, all transactions re- 
lating to the Foreign Economic Cooperation Trust Fund, established 
under Section 114 (f) of the Economic Cooperation Act of 19%8 

(62 Stat. 150), have been consolidated with Budget expenditures, 
beginning with the March 1950 issue of the "Treasury Bulletin”. 


Consists of: 


truet funds and accounts; special deposits (net); and 


sales and redemptions of securities of Government corporations, etc., 
in the market (net). bank 
notes chargeable against increment on gold (fiscal years 1937-39). 
For outstanding checks and interest coupons, and telegraphic reports 
from Federal Reserve Banks; excess of receipts, or expenditures (-). 


Figures exclude retirement of national 











BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 
(In millions of dollars) 




































































Internal revenue V/ Deductions 
Income and profits taxes tions 
Paseet Employment | #iseelle~ | oo49) Qvens to Federal Refunds | Net 
or month Withheld taxes interna) | ™*eTmal | customs! receipts! receipts —— receipts 
oy other | rotar [/ revenue / Insurance a 
Ps ge ngey Trust Fund 
&/ 
Micon cocsconsnacovce - 16,094 | 16,09% 1,498 4,553 22,144 32h 934 23,402 1,130 70 22,202 
WAR. coccccccvecsccccs 8,393 26 ,262 955 4 5,291 41,685 431 3,325 45, bel 1,292 257 43,092 
Wc cccccccccsdivccces 10,289 2h , 88h Fg 1, 6,949 43,902 355 3,4ob 47,750 1,310 1,679 bh, 762 
WRB cccecccceededecee 9,392 21,493 | 30, 1,701 1,725 40,310 435 «| 3,492 238 1,238 2,973 40,027 
Wi eeccccdccdsdpccoce | | MUS 19,292 | 29,306 | 2,02% 8,0h9 | 39,379 | koh | 4,635 hh ,508 1,459 3,006 40,083 
MB coccegeseascccces | TAA 19,735 | 31,171 2,38 8,302 41,853 hoo | 3, 82h 46 ,099 1,616 2,272 h2,212 
WAP cccccecccecocccce 9, She 19,641 | 29,482 2,477 8,348 9307 30 «=| 2,08 42, TT 1,690 2,838 38,2h6 
We ccccccccccccecces | WOR 18,189 | 28,263 2,883 8,303 39, 4k9 423 | :1,439 41,312 2,106 2,160 37,045 
1950- January. ..seceses 588 1,957 2,545 67 645 3,257 37 186 3,480 47 67 3,366 
February......s+6 1,310 1,032 2,342 Shy 599 3, 48h 35 & 3,607 398 238 2,972 
March... .ccesesess Tm 3,655 4 keg 362 7Ol 5,492 43 8&8 5,622 229 573 4,820 
APPil.sseceeseses 479 768 | 1,267 93 629 1,989 34 69 2,092 86 518 1,488 
Piedecedbercese 1,342 379 1,722 295 70h 2,719 38 138 2,895 27% 301 2,320 
TUN. ccecsesceses 817 2,709 3,526 3h9 Tis 4,590 ko 146 4,776 222 149 h bok 
Bei stascctses 43h 59h 1,028 20h TBT 1,969 39 1h0 2,148 201 66 1,861 
August....ccceeee 1,423 345 1,768 340 gh8 3,057 52 129 3,238 316 62 2,860 
September........ 819 2,816 3,635 312 rar) 4,722 47 B & , Bho 185 52 4,605 
October...secsece 51s 591 1,105 186 808 2,099 57 lah 2,300 181 62 2,056 
Piscal year 
1951 to date........., 3,190 4, 3h6 7,536 1,042 3,268 11,847 195 486 12,528 88% 2h3 12,401 
Source: Daily Treasury Statement. Receipt classifications shown here differ Footnotes at end of Table 5. 
somewhat from those in the 1951 Budget document. 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
National Interna- Interest Veterans ' 
Fiscal year Total defense tional on the Adminis- Other 
or month 7 SY and related finance public tration 
activities and aia 9/ debt 10/ 
id cccdscdboceocesecésetdénsde 622 T5297 a 1,808 602 1,914 
Wc cccccccccscccevecececesoceces 95,315 89,720 - 2, Bo 2,256 
WD. cccccccccccccccccccccccsceces 703 90,501 - 3,617 2,060 2,525 
WG acccccdcccececcecscccecccccese 60,703 48,870 727 4, 722 h 253 2,133 
Wehecaccccceceoocecoccesccoccesses 39,289 16,82 4,928 h, 7,259 5,332 
MOUS icc caccddsccccccecccevaauets 33,7921 11,500 4, 1h3 5,211 6,469 6,467 
Mee itenecdsediposecesectondnecene 40,057 12,158 016 5,339 6,878 9,666 
Tadusecdveqanecettcccdaveies ess 4O,167 12,378 4,657 750 6,517 10,865 
3,323 1,086 298 463 516 1,008 
2,496 936 326 161 502 571 
3,269 1,051 hob 636 588 589 
GEER dsc ddwceccoccccscdspncde 2,87 ek 359 18h 509 832 
MP i cdscaqoceccsvccasescosons 2,962 1,007 420 136 51h 885 
pdedqucnesdhescessagebees 4,296 998 405 1,611 465 817 
DAF e dcctscccoccccedccsidedse 3,013 1,024 2B 271 hkg 996 
BIB. cinccccecccedcoeses oon 2,515 1,149 25h 134 466 512 
Gaptewber’. .ccvccoscecccescoce 3,520 1,037 299 646 koe 1,136 
OSCCREE. ccocccccccccccececoce 3,170 1,351 p 346 p 229 460 783 
Fiscal year 1951 to date.......e.- 12,219 4,561 p 1,173 p 1,261 1,778 3,426 


























Source: Daily Treasury Statement. 


Expenditure classifications shown here 


differ somewhat from those in the 1951 Budget document. 


Footnotes at end of Table 5. 























(In millions of dollars) 


; BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 



















































































Fiscal year of the — of the : pos gy Stator property | tion = . 
Total : Maritime UMRRA Finance critical 
o— Pica 87 d ro eee og | Comninaton 6 copeee a 2" 
19% eeeeeeeeeses 7,297 a ke 20, 888 - 2,776 - e - 6.180 
1gMhescoccesenn $9, 120 * ine 26,5 7 - a uh b zee bad "7 
Ieee | Rezo > | Amo | ipa : a 106 oo - | Pap 
1 eeeecerceere , 812 » 912 ° 1,966 en 1,501 uke 138 11 
IDinapocccevse 11,500 e 6,046 4,171 270 268 325 ? 99 4y 
1 eeeeereeeere 12,1! 1 ts 4 w2 10 1 = 
dagen | Hie | ee | pa | SMe | | | Tg] US -| gf 2 
eee: | et ped zs | 3 : : : : ie 
March. ..+0. 1,01 293 lo 286 bd - be ° a 32 29 
April..... 964 3 300 306 . - ~ bd - 1 1 
May eeeee oe 1,007 Ng 268 332 bd ad e ad > 
Jane. ...+06 998 339 293 yo2 . - * 1 - 39 au 
nt | be % bo : : ; : : . 0 
September... | 1,037 ree 272 267 . ° - bd - 30 29 
October p.. 1,351 426 469 379 * - - * - 52 26 
Fiscal 
1951 to date Pp 4,561 1,618 1,380 1,279 1 - * * - 165 127 
Source: (Seme as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
—" Export- Credit QGreek- Government Econonic Mutual 
Fiscal year Total Agree- Import to Turkish and relief Coopera- defense Other 
or month leahe Bank United Assist- | in occupied tion Act assist- 23/ 
‘Act 2a/ Kingdom ance areas 22/ 9 ance 
1! eeeeeeteerserrere 727 1 ad ecl ?. = baad @ 
2 eeccecccccnces 4, 928 ' 1,2 be 2,050 ~ 54 - 2 ~ 
94S... 000 Seeececce te3N3 - 1,700 161 881 i - 803 
19M. .oncesees eccenne 6,02 - -60 - 279 1,333 4, O43 - 420 
WDD cene <oigcee unas « 4, 657 - ye - 121 153 3,523 uy 170 
1950-Jemary....-+++ 294 . -20 = «12 38 267 . 2 
February......++ 326 - 19 ~ 10 32 . 5 
March, cccccsvese *?. 3 ws 7 37 je 1 ko 
BPTI. ccs ncecces 223 -” 6 7” 7 56 263 i 2a 
May. cccccccccese a 15 ees 1 
FUN. sw cccccccess kos 18 > 7 2 4 ak 3 
PAY. csccccecese 7 - -17 - 6 ho 199 14 31 
AUGUST. .csceeere - A - 10 10 191 15 25 
eccccee 299 : 5 - nu 33 208 32 21 
October p....... 346 ‘. 13 - 8 16 236 51 23 
Fiscal year ' 
1951 to date p 1,173 - aa - 35 88 83h 11 100 





Source: (Seme as Table 2). 
Footnotes at end of Table 5. 


























BUDGET RECEIPTS AND EXPENDITURES 





Table 5.- “Other” Expenditures 
(In millions of dollars) 














Social Public Housing Direct tomic Misce: 
Fiscal year security works and home pe he Seoer ee 
aa yy finanse = Commission } 

19%: eeeeeceseres T32 35 -354 299 n8 
19hh., D4 is -360 17 - 679 
1945.. 313 df = The 
ee 845 4 - - - 1,376 

Wisc ccccctes 1,066 129 © 19 2, 
SNE codoccbiocceves<éethhe 1,619 1,126 -68 @ 456 2,553 
ehdedudenabecsanesine 1,696 1,520 -56 - 647 3,201 
iibvedsesiiiadavcadindnds 1,967 13577 -270 - seh 0m 
: Mie 6 ha. fae Ree tee 
March. 503 ‘- B 108 -29 - 38 28 

APRIL. cccccccccccececs 202 18 104 -28 - 45 

MAY ccccecccesecoseces Es hae p 2 -2h - Se) df 
FUNC  ccccccccceceseces 817 150 157 138 -h3 et 5 359 
Semmraponeasoogoncness Ho kok = = en @ 4 ~ 
September......+-0-2++| 2,236 208 i109 155 6 : 3 jae 
OCTODET. sescescssecces 783 “85 2233 157 65 ° 66 317 
Fiscal year 1951 to date... 3,426 45 918 615 T2 - 220 1,556 





























Source: (Same as Table 2). 


Yor further detail, see tables under “Internal 
Under Current Tax Payment Act of 1943, as amended 
3/ Consists of ipts for old-age insurance 
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Collections". 
(26 U.8.C. 1621-1632). 
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activities were not segregated from other expenditures of the Cor- 
tion and ite affiliates, which are included in Table 5 under 


Prior to July 1, 1946, these expenditures were included in "Other" 
expend ° 


ek 
i 
é 
: 
| 
z 


Clue expenditures of the National Advisory Committee for Aeronau- 
tics. Beginning July 1948, consists of expenditures of that 


military services beginning September 1949. 

Excludes Bank expenditures under Economic Cooperation Act of 1948. 

Beginning June 1949, includes the revolving fund for agricultural 
commodities and raw materials for occupied areas. See also 

23. 

Principally relief in countries devastated by var, ex- 
Foreign Aid Act of 1947 (61 Stat. 934) and 
1948 (62 Stat. 158), International Children's 
for construction and furnishing of United 

» and Korean Aid. Beginning vith 1950 in- 
Agriculture expenditures not previously 

Daily Treasury Statement as foreign aid and re- 

fication expenditures for goverment and relief 


not 
ture expenditures except those included in 


gfe 
itil 
ttt 


tte 
fh 
gt 
! 
i 
£ 
: 
. 


these expenditures, see Tables 7, 8, and 9. 
tures 


and Turkey; public builfings, consis of 
beginning with July 1949 (see footnote 17); and 


i! 
i 
ad 
: 
E 


river and harbor work and 
under the Department of the Army; and forest roads 
traile under the Department of Agriculture, Prior to July 1949 
all other Federal Works Agency expenditures except those 
in Table 3. 

expenditures included in Table 3; beginning September 1950 
Federal National Mortgage Association and Prefabricated 
ing Loans Program, which were transferred from the Reconstruc- 
Finance Corporation by Reorganization PlameNos. 22 andi 23 of 
Bot classified separately after 1945. For additional information, 
see “Treasury Bulletin” for August 1945, page 6. 

Includes expenditures for executive departments not included else- 
where (including interest on refunds of receipts) and for legis- 
lative and judicial functions; Government contributions to Govern- 
ment employees’ retirement; aids to education, labor, finance, 
commerce, industry, ani transportation; Panama Canal, except de- 
fense expenditures; and Post Office deficiency. 

* Tess than $500,000 

os 
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Table 6.- Summa 


ry by Months 
(In millions of dollars 
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oul Calendar Years 













































































Calendar yeer Jan, Fed. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec, Total 
Net budget receipts 1/ 
82 as 124 108 336 
112 120 270 109 1h9 282 159 182 3 252 203 328 47h 
205 = 417 179 233 386 21k 262 hh3 251 abl 377 3,431 
197 595 221 2k 458 27h 29% 417 po} 230 427 3,792 
webaitcessces 225 216 TO 228 25% 527 289 339 495 230 514 h 333 
WF ap svvidsrsexasees 236 fo 964 313 285 822 364 408 The 288 283 818 5,747 
WR sesccgesde scekiie 290 910 257 369 730 267 Laks 672 295 345 668 5,550 
1939. ccccccccccccscecs 267 363 682 208 340 552 260 365 671 272 357 bi) 4,852 
WR; cpikcackyeensaee 309 439 791 296 393 599 325 Luo 703 327 356 Th 5,712 
IDNL.wcececeseceveseee| 334% 4ll | 1,557 383 386 | 1,270 407 390 | 1,128 437 558 | 1,205 8,467 
WG ict enesnsece 57 3,538 686 556 2,h69 B39 581 | 2,521 599 59h | 2,695 16,290 
INS .corseceses ‘ 783 5,202 1,508 1,472 4,567 2,001 2,714 | 5,4e2 2,02h 2,093 5,730 34,483 
19h. .ccccceces 2,740 2, 6,532 3,047 2,895 6,182 2,078 2,432 | 5,803 1,900 2,105 5,324 43,532 
WG i nvcdecodéccécnces) See He 4 6,661 2,786 2,900 5,702 2,435 2,656 | 4,875 2,453 2,322 4,067 43,928 
WB iicccccccssessceses| Seeey 3, 5,501 2,159 2,2h3 3,963 2,18 2,266 | 4,386 2,4ho 2,288 4,050 38, 
IOMT. .coveccccedcccvee| 3,723 “| 8,196 yo 1,962 2,297 4,929 2,281 2,438 | 4,612 2,339 2,692 4,197 42,010 
IG cn rvodgssneractst): 8 4, 5, 2,239 2,32h 4,859 2,096 2,505 | 4,543 2,101 2,540 4,014 1,450 
INO. ccccscccccscccvese 332 3, 5,435 1,340 1,945 4, 767 1,946. | 2,479 | 4,632 1,681 2,344 4,191 38,122 
WUD bans ta cocquesten a eiove | &,820 | 1,b88 | 2,320 | &,boh | 1,881 | 2,860 | 4,605 | 2,056 
Budget expenditures 2/ 
WOR. ccisicsvccopoccecs 347 261 43' 266 
1G3Beveveevreeervsees| 5 | gag | nee | me | uss | uss |e | 30h | es | | | os 
WER ccndnsnctcquvevas 950 633 607 672 539 728 462 509 510 661 59h 633 7,495 
1s ccacadasevestsans 457 490 5h 605 408 652 727 519 ge 4 507 612 6,646 
1GSE. vccsssrcovetnens 458 459 571 625 551 2,336 425 592 659 532 651 8,539 
1937. cccccccccsecesecs 587 513 696 668 505 1,248 57h 501 617 565 4gl 671 7,635 
1938. ..ccccccccccececs 513 450 687 667 417 786 666 703 TL TT 967 835 220 
TON, a cacecsvesecdenee 653 585 185 665 69h 88h 956 1,020 692 B 631 5 9,151 
1940. 677 62h 798 710 605 88h 843 801 B38 : + 9,645 
19h%1.. 1,076 1,482 1,404 1,352 1,591 1,631 1,668 | 1,989 2,328 1,890 2,684 20,229 
19h2.. 2,652 | 3,515 | 3,939 | 4,400 | &,f0 | 5,257 | 5,456 | 5,922 | 6,286 | 6,012 6,926 57,751 
1943... 6,358 | 7,76 | 7,300 | 7,475 | 8,260 | 7,499 | 7,831 | 7,667 | 7,619 | 7,967 1, Toe 90,17% 
19bh. Broie | 10;m2 | 7,337 | 6,879 | 8,631 | 8,014 | 8,208 | 7,779 | 8,034 | 7,812 | 8,327 97,181 
1945... 7,127 | 9,034 | 7,758 | 8,927 ;580 | 8,562 | 6,989 | 6,372 | 5,619 | %,530 | 4,962 87,522 
1946... 3,340 3,598 3,750 3,374 4,836 3,287 2,745 | 2,663 2,860 2,453 3,605 41,322 
WT. ncccccecsecseccce | 39mag 3,731 3,239 3,407 3,284 4,996 3,553 2,962 2,673 2,394 2,143 3,176 38,576 
IGE, . cicacssosteccsest mae 2,22h 3,086 2,541 2,222 4,018 3, 741 23% 3,066 2,911 3,163 4,102 3209 
Pe eeckscvesce] Se 2,972 3,651 3,251 3,104 4,656 3,434 3, 3,995 3,111 3,127 3,722 41, 7h 
1950 eeene eeeeeeereeere 3,323 2,496 3,269 2,847 2, 4,296 3,013 2,515 3,520 3,170 
Budget surplus, or deficit (-) 3/ 
Y -h13 -251 -18 -312 -158 -32 
-236 -158 -333 -28h -184 -108 -122 -8 -2hh -285 -358 -2,543 
~ 4 -190 -lge -305 -3h2 -2h8 -227 66 | -hog -353 -256 -h 06% 
- 55 -383 -168 -194 -453 -226 -1T | -0T -2T7 -18 ~2 854 
-2h3 179 -397 -298 -1,809 -135 ~253 -164 -413 -303 -137 -4, 206 
-287 268 -354 -221 -h26 -210 -93 125 | -277 -209 148 -1,888 
~1h6 223 -410 -48 ~56 -399 -259 -80 483 ~622 166 -2,670 
-222 -103 -457 -354 -332 696 ~655 -21 | -880 -273 -321 ~h,300 
18h “7 “hk -213 -285 -519 -361 -34 | -56h -532 -452 -3,934 
~665 7% | -1,022 -966 -321 | -1,22h | -1,278 -8%1 |-1,891 |-1,332 [-1,479 -11,762 
-1,901 23 -3,253 -3, Obs -2,341 -4 518 -4 ,875 -3,410 -5,585 -5,417 -4 231 -41,461 
-5,409 -2,543 -5,792 -6,002 -3,693 -5,498 -5,117 -2,227 5,595 -5, 854 -2,014 -55,691 
-5,518 -3 880 -4,291 “8 984 -2, 4g -5,937 -5,776 -1,976 6, -5,706 -3 ,00% -53 ,650 
-3,514 -2,373 -4,9T2 ,028 =3,838 —> ~4,293 -1,497 +3, -2,208 ~895 -43 , 59h 
WING soc ccdecoccccecces: | “epee 2h3 1,902 | -1,591 -1,131 -873 -1,105 -499 1,723 -165 4h5 -2,512 
SDA cccccesgceisectes 706 46h 2,102 | -1,%45 -987 67 | -1,272 -52h 1,940 -55 5u9 1,022 2,434 
TOU, ip cocccdtecécuces 1 mae 1,934 2,788 -— 103 8h. | -1,645 169 1,477 -810 -623 -88 5,2h1 
GND. .ccvccvecccecesce 37% 4og 1,763 | -1, -1,159 2112s 1,488 =| -1,106 837 |-1,230 -783 469 -3,592 
1950. .cnccccccccccses’s ub 476 1,551 | -1,358 ~6h2 108 | -1,132 3h 1,084 |-1,104 
Source: Daily Treasury Statement, ~ Treasury mentioned above, In order to make the figures for the 
1/ Gross receipts less deductions for appropriations to Federal Olé-Age and fiscal years 1948 and 1949 comparable with those for other years 
Survivors Insurance Trust Fund and for refunds of receipts. shown in this table, all transactions relating to the Foreign 
2/ Excludes refunds of receipts, which are shown as & deduction from receipts Economic Cooperation Trust Fund, established under Section 114 (ft) 
(see footnote 1), certain payments to the Treasury, principally by wholly of the Economic Cooperation Act of 1948 (62 Stat. 150), have been 
Government consolidated with Budget expenditures, beginning with the March 1950 


of law; includes transfers to trust accounts, 
wholly owned Government corporations, etc., except payments to the 


owned tions, and amounts for public debt retirement 
which are chargeable to the sinking fund, etc., under special provisions 


and net expenditures of 


issue of the "Treasury Bulletin". 
Net receipts less expenditures. 

















Table 7.- Social 


BUDGET RECEIPTS AND EXPENDITURES 





Treasury Bulletin 





Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 








































































































Receipts 
Broess of Gross receipts Deductions 
net receipts, Wet 
pang or ~~) i Social security taxes Appropriations to Refunds of | receipte 
tures (- Federal Insurance Federal Unemploynen Federal Old-Age and social 
Y Total Contributions Act Pex Act “ Survivors Insurance security 
(Old-age insurance) | (Unemployment insurance) Trust Fund 2/ taxes 3/ 
-368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
-Pa4.3 1,472.0 1,292. 179.9 1,292.1 4.0 173-8 
-306.7 1,494.5 1,309.9 5 1,309.9 702 177- 
1 -363.5 1,428.1 1,238.2 179-3 1,238.2 5.8 174.1 
WPT oc cccccccccccsces 3.3 1,044.3 1,459.5 8 1,459.5 8.2 176.7 
IQNB..ccccccccvessces 639.7 1,824.1 1,626.2 207.9 1,616.2 7.2 200.7 
WB ccccccecccssies 9 1,913.2 1,690.3 222.8 1,690.5 9.7 213.1 
1950. ..++006 cecnescee -1,155.0 2,332.7 2,106. 226.3 2,106. 9.9 216. 
1950-Jamuary....++++6 “128.4 66.5 46.8 19.7 46.8 A 19.4 
re ° ee 4O.1 538.7 397.5 141.2 397.5 5 140.7 
March. ....+.++ ee ~66.5 239.0 229.5 9.5 229.5 1.0 8.5 
Bab sscevence -118.8 89.3 7 - 85.7 ¥ 2.4 
mr sanennen 64.7 288.7 aes 14.3 oh. ik a9 
June®.....- badgece -154.3 224.1 222.3 1.7 222.3 1.3 ¢ 
Mie ecteie -129.3 202.7 200.9 1.8 200.9 3 1.5 
August...seccess ~89.7 329.8 316.3 13.5 316.3 ye 12.0 
September....... -76.3 186. 185.2 1.3 185. “7 “7 
October..... meee -140.8 183.5 181.5 2.0 181.5 A 1.5 
Expenditures 
Transfers Grants to States 
to Federal 
Adminie- | Old-Age prin trae org Gelgpes Sows : Bureau 
Fiscal year Total pectin ai Soahen of Ee- 
or month "| insurance | Tt | Oid-age| aia to | ata to oe | oe cntd | service | pleramet 
assist-— the Securi 
— ence | children | viina | Dome | iypee | service Y 
524.5 33.4 - 491.1 316. 67.3 8.5 6.5 3.8 1.6 10. 75.8 
ee 32.2 - 488.0 30:8 57.0 10.3 6.2 3.8 1.4 10.9 37.7 
1 32.2 - 132.9 3B: 52.8 10.0 es é-5 1.4 10.7 8 
537.6 39.2 - 4s. +2 29-8 10.3 3 2 1.3 2 55.6 
750.0 25.5 4 724.1 515.7 113. 14.9 10.7 7.5 2.0 - 59.8 
‘ —_ how} 5 F acy 373-3 ee] 7 10.5 7.4 3.4 - ae 
,103. & 8 085. ¥ 190. 20. 11.3 8.2 3.7 - 140.7 
1,371.4 14.1 3:2 1,353.7 843.2 256.1 24.2 11.2 7.6 3.9 - 207.5 
1950-Jamary... 147.8 1.2 - 146.6 80.0 22.8 2.2 1.3 m 4 ~ 3:2 
February... 100.5 1.3 - 99.3 70.8 21.1 2.0 of 2 . - 4 
March..... 75.0 1.3 - 73-7 52.2 15.4 1.4 1.1 1.1 9 - 1.5 
April..... 121.2 1.3 - 120.0 4 28.6 2.4 -7 Ps el - 4.5 
May... ee 77.6 1.3 - 3 -7 14.7 1.6 2 2 . - 43-8 
Jane...... 154.7 1.3 - 153. 4 24.9 2.2 oa a . - 8 
July... 130.8 1.2 7 129.5 87.7 31.0 2.4 1.0 6 1.0 - 5.8 
August.... 101.7 1.3 - 100.4 72.1 23.6 2.1 1.3 8 el - 4 
September. 77.0 1.3 - 75.7 53.8 15.9 1.6 aD 6 & - 2.6 
October... 142.3 1.3 - 141.0 86.5 30.5 3.4 2.4 1.7 3 - 16.1 
Source: Daily Treasury Statement. Security Act were discontinued, and thereafter were made under 
Excess of expenditures is covered by appropriations by Congress. provisions of the Public Health Service Act of 194% (58 Stat. 662). 
Represents appropriations equal to “Social security - taxes" &/ The Burem, including the U. S. Employment Service and the Unempl 
collected ted as provided under Section 201 (a) of the ment Insurance Service, was transferred from the Social Security 
Social Security Act Amendments of 1939, as amended (42 U.S.C. 401 (a)). Administration to the Department of Labor under Reorganisation Plan 
}/ Tax refunds deducted from receipts exclude interest on » which is Bo. 2 of 1949, effective imgust 19, 1949. Expenditures for the two 
included under “Administrative expenses". activities are consolidated in this table, with the 
X/ Includes expenditures from ations made specifically for adminis- April 1950 issue of the “Treasury Bulletin". Yor Employment Service 
trative expenses relating to the Social Security Act, as amended functions, they include the following: payments ty the 
(42 U.8.C. 4Ol (f)); administrative expenses reimbursed to the General Federal Goverment to the States beginning January 1, 1942; expendi- 
Fond of the under Section 201 (f) of the Social Security Act, as ty the U. S. Empl Service under the 
; administrative expenses under the Wagner-Peyser Act of 1933, as 


amended; 
amended (29 U.S.C. 49 4); and interest on refunds of social security 


taxes (see foot 


» Payments previously made under the Social ad 


July 1, 1946, 


Labor to the Social Security Administration. 














Table 8.- Railroad Reti 


BUDGET RECEIPTS AND EXPENDITURES 





rement Act - Budget Receipts and Expenditures 


(In millions of dollars) 









































Receipts Expenditures 
Excess of net 
receipts, or Taxes on ps eta ee Adminis- Transfers to 
or month sip ee (-) carriers me Net Total trative Railroad Retire- 
and their pee sv receipts ment Account 
employees 2/ — (trust account) 
BND. vccddcddncosecececonocesee -11.4 208.8 * 208.8 220.2 5.4 214.8 
DP icacsuibtnosapsacisobosasdh 1. 267.1 * 267.0 265.2 2.5 262.7 
Ml cApaumienanidapagedsunnie -26. 285.9 2 28h 8 311.1 ej 308.8 
dencgwes ovcecesesénbeseses -12, 282.6 9 281.7 29h 5 2. 291.9 
Gee ecwwwcedececevewdccbeccans 71.3 380.1 * 380.9 302.8 43 298.5 
SEER E LORELEI PEELE 206.5 557.1 * 557.0 763.5 5.0 758.5 
Wein cnceccsccdcccccdecnessete -15.5 563.8 x | 563.4 578.9 4b 57% .5 
WR sscansvecaviccesctecbuceach -34.1 550.2 a’ 549.6 583.7 9 5€2.. 
1950-January...ccccccececsceece -36.5 9 * 9 37.4 al 37.3 
February.....+« os 4, 4.9 * 4.9 5 * 5 
Weta ccccncccdcccecesss 123.1 123.1 * 123.1 * * * 
Ma akess vovddsoboccce< -56.1 3.2 3 2.9 59.1 e 59.0 
MOY cosccccccccccecccccoces 5.9 5.9 sad 5.9 bad * i 
BR inccsedsadechonceds 125.2 125.2 * 125.2 * * - 
PETE veccsnvnsdvescccese -2h.9 9 * 9 25.8 * 25,8 
MRREEE . scccsnsedsdtevicss -15.5 10.5 * 10.5 26.0 * 26.0 
Septomber.......eseseceres -205.4 126.0 * 126.0 331.4 * 332.4 
iscsi cstscdceccce “77.7 2.8 * 2.8 80.5 * 80.5 





Source: 


y 


Daily Treasury Statement. 





Excess of expenditures is covered by appropriations by C 
Tax refunds deducted from ipt 
included under "Administrative expenses". 


ongress . 
exclude interest on refunds, which is 


Consists of expenditures from 
interest on refunds of taxes (see footnote 2). 


Table 9.- Railroad Unemployment Insurance Act 2/ - Budget Receipts and Expenditures 


(In millions of dollars) 


‘tions made specifically for 
to the Railroad Retirement Act, and 
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Consists of expenditures from 


administrative expenses relating to the Railroad 


Insurance Act, 


‘te excess funds of the Railroad Unemployment 
ministration Fund, under act of Oct, 10, 1940 (54 Stat. 1099). 


Less than $50,000, 


o 


Receipts Expenditures 
Railroad Administrative ex- | transfers to Railroad 
unemployment penses (Railroad Unemployment Insurance 
insurance Total Unemployment Account. 
Insurance Adminis- | trust Fund 
contributions 3/ cal yy 
10.3 8.2 2.2 6.0 
12.1 14.9 3.2 11.7 
13.2 12.6 3.7 8.9 
122.9 13.1 3.5 9.6 
14.2 13.7 4.5 9.2 
14.5 15.1 5.5 oT 
00006060 sebebbbccccesceesocesococes -5.1 9.7 14.8 5.9 9.0 
pCR IS HS -3.2 9.1 12.3 6.9 5.4 
1950- January ...crccecccccescccsececcecs * 4 4 oh 
POOrUary..scsccgsccccesccccccecees “1.0 ol 1.1 1.1 
PMO. ccccccccdoccccscoccececocee 1.7 2.1 4 oh 
ABRIL. ccccccccccccccccvcccoccoecs -.4 * 4 4 - 
MAY. cccccccccccccecesececesecscoes -.9 el 1.0 1.0 - 
PMD ic cocdcccecsrecccscsecocedsece 3 2.1 1.8 3 1.5 
Tuly.ccecees coeee -.5 * 5 5 - 
August...... pains -.8 a 8 8 - 
September. ...ccccccccccsccccccccss 1.9 2.3 4 oh - 
Octoberecececcccccccccccccscccsocece -.4 * 4 4 - 
Source: Daily Treasury Statement. ose tty) in the Railroad Unemployment Insurance Account (45 U.S.C. . 
358 (f)). (See “Trust Accounte, etc.”, Table 7) 


made specifically for 
Unemploymen 
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Insurance Ad- 




















TRUST ACCOUNTS, ETC. 


(In millions of dollars) 





Treasury Bulletin 





Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 































Fiscal year Net receipts, Receipts Expenditures 1/ 
month or expenditures 

ne (-) uy Investaents Other Total 
IGR9 sc cccdsctedscocccocccecdeooece -338 3,008 1,287 4,292 
obGUCSRaNTRCc dccoccbbbeeeedes -2,222 5,085 3129 3,178 7,307 
WR 666s dOTU cede ccacadsecesase 1 7,086 5,200 1,098 6,298 
Sosocccocosocedecesosbesoococe -52h 7,712 3,668 4,568 8,236 
le ctncgtoccessoudcocevederesece -1,103 6,2hh 3,362 3, 985 7,347 
ee icidiccesed Poe ey ip -29% 6,515 3,060 3,750 6,810 
1989..... -. RARER RS RG BE bidiuwed -895 5,T1s 2,311 3,698 6,209 
RES Re wevcocecsdecede 9 6,669 -h0e 6,972 6,570 


Maroh...cccsceses 


ABTLL..ccccccercccccceccceces 
MAY ccccceccccsccececsseceses 


eeeseeee Seer erereeseseeoe 


JULY. ccececeveses 


AUGUST. occ ececcccccseces eoece 
September 


Se eeeeeaeeererereees 


OCTODET. . cc erecccececcseseses 





eeereeeeeees 





170 


-79 
-53 
147 


-27 
“17 





SIRR EIS ESE 











83 
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885 Egg ES 


Es 









BES Bez 








Source: 


Daily Treasury Statement. 

1/ To make the figures for the fiscal years 1948 and 1949 comparable with 
those for other years shown in this table, transactions of the Foreign 

established umder Section 114 (f) of 


Economic Cooperation Trust Fund, 


Table 2.- Receipts by Principal Accounts 


(In millions of dollars) 


the Economic Cooperation Act of 1948 (62 Stat. 150) have been 
excluded. These transactions have been consolidated with Budget 
expenditures, beginning with the March 1950 issue of the "Treasury 
Bulletin”. 








Federal Old-Age Government Govermument 
Fiscal year Total and Survivors | petrrennt | Unemployment | fare terrasse | Life employees’ | Miscellaneous 
or month / Insurance Trust | account Trust Fund Puna Insurance retirement | 1/ 3/ 
Fund Fund funds 2/ 
WAR, co cccccconessencocecce 3,954 1,218 221 139 316 90 37% 337 
IGUB. c icccccccosecesseesee 5,085 1,395 273 1,567 905 ok 501 352 
IGWD. .ccccodecccoccccceces 7,086 1,4 32h 1,508 2,127 97 557 2,038 
IGRG. .ccccccecccccsceccese 7,712 1, 312 1,280 2,352 103 614 ic 
IMT. .esceccecscecersseees 6, 2bh 1, 323 1,289 1,508 13h 578 i "Re 
BOND. cccdaddscocececesecas 6,515 1,807 97 1,313 go 59h 1,17 
ssendbdiccapasseecstune 5, 7s 1,928 625 Lap bo 92 680 "529 
WWD. cecccccececececcceces 6,669 2,367 645 1, 1,076 87 809 403 
42 es 38 110 55 & 31 30 
685 398 1 170 56 4 30 26 
420 2ho 1 21 69 a 32 5h 
305 86 60 52 3 30 ko 
673 27h 1 ot 53 4 3h 26 
lads 3hk 58 91 202 48 172 30 
327 201 26 3 29 5 32 -2 
726 316 26 2 kl 2 32 21 
957 196 332 17 28 3 334 48 
age 181 & 38 47 3 34 107 
































Source: 


LV Excludes receipts of Foreign Economic Cooperation Trust Fund (all in 


(Same as Table 1). 


1948); see Table 1, footnote 1 


2/ 


retirement funds, 


beginning 


Consiste of Civil Service and Foreign Service retirement funds. The 
Civil Service Fund incluies the former 
September 


Alaska Railroad and Canal Zone 
1949, these two funds having 
been abolished and their assets transferred in accoriance with 


provisions of Public Law 190, Slst Congress, approved July 

3/ Incluies Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, island possessions, increment resulting from 
reduction in the weight of the gold dollar, and seigniorage on silver 
through June 1950. Thereafter, seigniocrage is included in buiget 
receipts. 


21, 1949. 





























Miscal year 
er month 








Serer eereseteseceee 


1943... ceecccccceceveees 
en omete nt 
IPN. cececcceccsccccces 


1 Se sereseesereessees 


1950. cc ccccccescccccces 





TRUST ACCOUNTS, ETC. 








Table 3.- Investments by Principal Accounts 
(Im millions of dollars; negative figures are excess ef redemptions) 
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* Less than $500,000. 


Source: (Same as Table 1). 
1/ See Table 2, footnote 2. 





Table 4.- Expenditures Other Than Investments by Principal Accounts 
(Im milliens ef dollars; negative figures are excess of credits) 
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WONG. .cccccccce ecco 1 
is. worn ees oS 
} « Teeeenvestaees a 
IDNB.. eee eeeereee 3 
1949 eeeee eeereeeeee 2 
1950. .ccccccreccces 
1950-—Jeammary......+ 
February....-. 1 
March. ceccsece 1 
April......... 
Mey eeeee eeeee 
FUME. cecees eee 
FUL. ccccccces 
August. .cccces 
September..... 
October. .....« 














Source: (Same as Table 1). 
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3/ Incluies Adjusted Service Certificate Fund, District of Columbia, 
chargeable against increment on 


Indian tribal funds, expenditures 


1/ Excludes expenditures of Foreign Economic Cooperation Trust Fund (all 
in 1949); see Table 1, footnote 1 
2/ See Table 2, footnote 2, 


gold, mutual defense assistance, etc. 
less than $500,000, 





Treasury Bulletin 


TRUST ACCOUNTS, ETC. 








Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 1/ 
(In millions of dollars) 
Receipts Expenditures other than investments Assete, end 
Administrative 
expenses 
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Inception to date | 17,551.7 | 16,015.6/1,528.1 102.9 | 3,692.4 | 251.5 159.0 13,448.8 | 13,448.8 | 13,214.7 59.3 174.8 
Source: (Same as Table 1), 1947 (60 Stat, 679), these expenses are payable directly from the 
1/ Incluies transactions wider the predecessor Old-Age Reserve Account. Federal Old-Age and Survivors Insurance Trust Fund. 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939, 
as amended (ke U.S.C, 401 f). 
3/ Under provisions of the Labor-Federal Security Appropriation Act, 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 
Expenditures other than investments 


Benefit Adminis- 


payments trative 
expenses 
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2,188.2 6.2 2,629.6 2,629.6 2,417.5 18h. 27.7 




















Inception to date pam e 239.0 





trust fund under Title IV, act of June 29, 1949 


Source: (Same as Table 1), 2/ Paid from the 
1/ Wigures differ from those shown in Table 2 for the reason that (63 Stat. 297) 
reflects appropriations when they are made while Table 2 shows the Less than $50,000 
amounts when transferred to the trust account. ” m 





TRUST ACCOUNTS, ETC. 








Table 7.- Unemployment Trust Fund 
(In millions of dollars) 
Expenditures other than investments 





























1943. ..006 


1 eeeeeeeeese 
Devcvccsesece 


INT ceceseceee 
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Wilesciccdve 7,437.9 


7,65%.7|7,626.3 
7,669.1|7,595.3 |h6 
7,453.0|7,418.3 |30.5 


pes 7,308.3 |31.6 
7,476.1/7,445.3 |27.9 
7,437.9|7,41%.3 |22.1 


7,380.1/7,352.3 |26.3 
7,578.2 |7,561.3 |15.1 
7,530.5|7,516.3 |12.9 
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Inception to date 8,362.3} 107.2 425.9 6/| 7,507.1 |} 7,507.1] 7,488.3 | 17.0 









































Admin- 


4/ Represents excess funds of the Railroad Unemployment Ins 
istration Fund, under act of Oct. 10, 1940 (5% Stat. 1099). 
zy For railroad unemployment benefits and a ray 
Represents con’ the Railroad Unemploynen Includes transfers to the Railroad Unemployment Adminis on 
of 1938, as amended (45 U.S.C. 360 (a)), in excess of the amount specified as follows: $9.7 million in fiscal year 1949, $2.3 million in 
for adminis (See September 1949, and $.4 million in January 1950, representing ad- 


trative expenses. “Budget Receipte and Expenditures", 
juetment for over-collections due to retroactive change in tax rate 


Table 9. 
Ss casincines secmmtinaiiaiiillias tia ndieabasih manne mes ee as amended (45 U.S.C. 
3 a)). 


within the purview of the Railroad Unemployment Insurance Act. 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 
Expenditures other 


Receipts 
than investments pote acts 
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Inception to date 9,90h 4 



































Source: (Same as Table 1). 
* Tess than $50,000 





























(In millions of dollars) 


TREASURY CASH INCOME AND OUTGO 





Table 1.- Summary of Cash Transactions 















Cash operations other than borrowing ‘Tet cash 
sie Cash operating income Cash operating outgo Het cosh [or ~~ Ames 
Cash trust | Exchange |Clearing operating | repayment ain ot 





Cash 
duiget 









IS. cocsicvecs 
Deh. .ccececee| 43,925 
IDES. .cceceeee| 45,529 
WN ..ececeees| 38,902 
IST. .ceeeecee| 39,088 


IDKB..ccceseee| 41,808 
IGN9. .cecceses be gos 


1950-Jan......| 3,327 
2,964 


Feb...se- 


Mer. cee wT.) 


APE. neces 1,486 
MOY. .ceee 2,319 
4376 


JUNC. eee 


Tuly..se- ny 
August...| 2,857 
Seluaben 4598 


October..} 2,053 


Fiscal year 
1951 to date| 11,356 














12,926 11,063 1,483 - 140 12,686 




















47, 93 , S&S rs 6 , 

50,2h0 | 95,952 -768 - - 18 ohh ,okS 4g, 47% 

43 ,839 57,422 4,316 d = 61,738 -17,899 7,439 

43,591 | 33,190 3,270 1,026 -555 5932 *659 “19,3 

45,400 882 2, Saks 5363 507 36,496 8,903 -7,280 

kl 17 3 -366 40,576 1,051 -2,513 
‘ 5 ie 83 | 43,155 : 


3,485 3,040 727 - 589 3,177 
3,595 2,412 1,14 - u 3,537 
5,162 3,159 1,2Te -262 -122 § ,Oh6 
1,683 2,705 66h - -25 3,344 
2,939 2,870 45h > 376 3,700 
4,687 | 3,572 482 - 8 061 
2,110 2,862 312 3 3,143 
3,52h 2,422 4hS - 3,009 
§ 865 2, 767 | 352 - 80 3,199 
2,426 3,013 372 - -4g 3,335 





308 62 

58 6] 
1,136 -18 
-1,661 eho 
-Tee 523 
626 427 
-1,032 16 
51s 170 
1,666 -1,347 
-909 -450 


239 -1,611 
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Source: Daily Treasury Statement. 


1/ The U. S, subscription to the capital of the International Monetary public". 
Fund was paid in part from the Exchange Stabilization Fund (see 3/ Im addition to this decrease in the General Fund balance, the Ex- 


"Treasury Bulletin" for September 1947, page 17). 
2/ Consists of seigniorage on silver and increment resulting fram re- 
duction in weight of the gold dollar, This item is part of the cash 
budget receipts of the Treasury shown in these tables, but is ex- 


(In millions of dollars) 


Table 2.- Derivation of Cash Budget Receipts 


cluied from the 1951 Budget document figures for “Receipts from the 


change Stabilization Fund was drawn down by $1,800 million for sub- 
scription to the capital of the International Monetary Fund 
(see footnote 1). 





















Plus: Noncash Less: MNoncash buiget receipts 
Piscel, year Tones pon cg Payments to Treasury by Govermment enterprises — 
or month aging receipts - excess Total Interest Repayment of capital inl 
profite tax stock and paid-in rece 
refund bonds 2/ R, ¥. Cc. Other surplus 7 
WDN3 .cecccccerecesececs 22,202 - 64 2h 13 ° 22,137 
secccccoccccccceces 43,892 134 100 5h 8 ~ 43,925 
Bsisioreedsesoanetes hh , 762 89h 136 83 - 45,519 
WRB. cccccccccccccccces 40,027 -970 155 90 27 - 38,902 
ececccccecccccococe 40,043 -39 120 91 13 - 39, 86% 
 cecasedvedceannce 42,212 -10 396 89 23 270 41,80 
bosevcescccocsedaes 38,266 “4 96 1 3h 38 38,145 
19D. ccccccccccccsceces 37,085 -1 119 17 57 27 36,925 
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AUBUBE.. cc ceeeeces 
September......0+6 
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Age and Survivors Insurance Tryst Fund through 
Thereafter incluies also transfers from Railroad 
Aéminis 


Railroad Unemploymen’ 
tration Fund (see "Trust Accomts, etc.," Table 7), and reim- 


Federal 014- 
1/ See “Buigst Receipts ani Expenditures", Table 1. October 1948, 
2/ Deduction from buiget receipte of the tax refunds represented by these Unemployment Insurance Account to 
bonds is treated as a noncash deduction at the time of issuance of the 
bonds by the District of Columbia. 
$500,000. 











‘ December 1950 


TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 
; (In millions of dollars) 
Tess: Soncash buiget expenditures 


Interest payments Budget expenditures involving 
+ aed of securities 
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(Same as Table 1), 4/ Budget expenditures involving the issuance of Federal securities are 
"Budget Receipts and Expenditures", Table 2. treated as noncash at the time of original payment ani as cash expendi- 
footnote tures at the time of redemption, The figures shown are net issuance, 


Table 5 . 
Interest payments to wholly owed Government corporations are not de- or net redemption (-). 
ucted because they are treated as negative expenditures when received Less than $500,000, 
by corporations; hence payments and receipts offset each other. 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Tess: WNoncash receipts Tess: Soncash expenditures 


Investments in 
de- : Federal securities 


By partially 
owned. 











os “4 | casthens for 
in Federal Government 
securities 
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r"] . 
retirement 








_, eae 
IDWS. cccccceee 
WKS. .eececece 


1987. scecccece 


ys 5 - rare 





















































2/ Excluies clearing account for outstanding checks and interest coupons, 
and telegraphic reports from Federal Reserve Banks. 

3/ Principally proceeds of ship sales (see footnote 1); F.D.1.C. repayments 
of capital stock until repayment was completed in August 1948; and net 
redemption, or issuance (-), in the market of securities of Goverment 
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TREASURY CASH INCOME AND OUTGO 











Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions cf dollars) 





















Increase, or 4 (-), less: Noncash debt transactions Plus: Equals: 

in Federal securities Net investments Issuance of Federal securities re- ¢ | Net trans- | Cash Net cash 

outs tand ing in Federal sulting from buiget expenditures, | ™°™*** | soos in | issuance borrowing , 
securities etc., or refunds of receipts = guaranteed | of non- a 











savings 
Hotes for |Excess | bonds ani| *°°uritics 



















Fiscal year ; | cota Total Armed of 
— Public | teed | Federal By trust crment | forces) Adjusted| Inter- | profits | Treasury | Dt Te. | | Securities | 1 wing 
debt secu- | secu- accounts |corpo- | Jesve | service |national / tax dilis ‘ See (-) 
ritiee | rities rations | bonds | bonis }/|Bank and jrefuni = | 4/ Treasurer's agenc 
/ Fund 1/ 2/| bonis 3/ accounts 

1DR3....200-| 64,278 “68 | 63,806 | 3,461 3,008 203 - -7 + - 130 131 -95 60,250 
19bb.....000-| 64,307 | -2,477 | 61,830 | 4,883 4,129 206 - 5 - 134 213 207 -190 56,757 
1985....0-0+6| 57,679 | -1,190 | 56,489 | 6,738 5,200 32h - -108 - 89h, 3he 86 -2T7 4g 47h 
1986 ..eee000) 10, 7%0 k3 | 10,763 | 3,409 3,668 1599 - -86 - -970 435 203 66 1,439 
IDKT....eee00) “11,136 -387 | -11,523 | 7,892 3,362 178 1,793 -8| 2,140 -39 467 - 28 -19, 
1948.....020-) -5,99% “16 | -6,010 | 1,39 3,060 -69 | -1,229 4 -913 -10 559 - 1233 -7,280 
D9. ..ceceee 478 -h6 432 | 2,916 2,311 319 -164 -2 -123 -h 580 - -28 -2,513 
1950. ..seecee 4 587 -8| 4,579 334 -h05 97 -95 -2 166 “1 57% - “1h 4 231 










-19 
-13 
+ 
APE. ..0+ -6 -2 -7 -250 -27h -12 -7 * - * . . oko 
MAy..0+- 632 -2 630 107 95 -23 -7 . ° * * 503 
Jume.... 1,007 -1 1,007 579 590 -Bh -7 + ° 7 = x 427 
July... 183 -3 180 hs 153 Br) -9 > - * 79 re R 6 
AUB... 333 1 335 2h9 280 -63 -9 * - ° 41 - 170 
Sept.... 2 -656 83 726 63 -7 * - . 5h o 145 1,347 
Oct..... -279 2 -2T7 172 169 -19 -15 * - * 38 - -1 -450 











































































Source: (Same as Table 1). from budget receipts at the time of issuance and as a cash deduction 
1/ The issuance of these securities is treated as a noncash budget ex- at the time of cash redemption. The figures shown are net issuance, 
penditure at the time of issuance and as a cash budget expenditure or net redemption (-). 
at the time of cash redemption. The figures shown are net issuance, 4/ Accrued discount on savings bonds and bills less interest paid on 


net redemption (-). savings bonds and bills redeemed. 
5/ Includes borrowing through Postal Savings System. 
urities is treated as a noncash deduction * ess than $500,000. 


if 
gr 


Table 6.- Summary of Cash Operating Income and Outgo by Months 


(In millions of dollars) 

































































Annual total 
Calendar year Jan. Feb Mar. Apr May June July Aug. Sept. Oct. Nov. Dec. |calendar | Fiscal 
year year 1/ 
Cash operating income 
1943 896 | 1,476 | 5 1;648 | 2,069 | 4,663 | 2,170 | 3,372 | 5,562 | 2,023 | 2,705 | 5,852 1 25,1 
194k 2915 | 3:10 | 6/67 | 3.319 | 3,6ne | 62332 | e’3e7 | 3,238 | 6015 | 220 | 2/877 | 53538 | ieaoe | ayer 
195 3,724 | 4,275 | 7,001 | 3,264 | 3,850 | 6,016 | 2,764 | 3,371 | 5,276 | 2,809 | 3,030 | 4,328} 49,608 20-240 
1986 3,032 | 4,068 | 5,6h9 | 2,366 | 2,965 | &,183 | 2,332 | 2,803 | 4,585 | 2,683 | 2,813 | 4,156 | &1;635 | 435839 
1987 3,821 | &,9h7 | 5,505 | 2,208 | 2,766 | 4,866 | 2,hb6 | 3,212 | 4,666 | 2,589 | 3,305 | 3,967] 4h,319 | 43,591 
Mert | Baee | aSag | Bla | ator | 2’569 | alerr | 22068 | 3f16e | 47667 | 27280 | 3190 | B’306 | an’on | asiho 
AD. ccctsccensceces't SN 1 ae oe 15 2,595 | 4,798 | 2,081 | 3,150 | 4,915 | 2,086 | 2,965 | 4,263 | 4&1,37h | 41,628 
TBD. cccsncccecccoce: | Se | 3:90 | Gare | 2,939 | 4,687 | 2,110 | 3,526 | %,865 | 2,406 40,970 
Cash operating outgo: 
WZ. .cccccccceccecee | 6,497 | 6,396 | 7,620 | 7,432 | 7,390 | 7,968 | 7,017 | 7,780 | 7,693 | 7,625 | 7,766 | 7,83 | 88,987 | 78,909 
19hh..........cee. | 72537 | 8,009 | 8,566 | 7,677 | 8,007 | 8,678 | 7,289 | 8,166 | 7,686 | 7,886 | 7,373 | 8,178 | 9h,610 | 93,956 
IRS... .ccecccsecceees | 7,729 | 7,118 | 8,786 | 7,765 | 8,436 | 8,829 | 7,750 | 7,512 | 6,326 | 5,913 | 4,754 | 5,226 | 86,1k2 | 95,18h 
WDNB...cccececcceceee | 4,668 | 3,700 | 3,876 | 3,600] 3, 4,562 | 2,785 | 2,760 | 2,964 | 2,84h | 2,269 | 3,578 | 41,399 | 61,738 
WT. ccccccececececse | 2,725 | 3,487 | 2,961 | 3,063 | 2,762 | 4,784 | 3,272 | 3,073 | 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,932 
1 wc ccccccececeoosce 2,497 2,726 3,418 2,397 2,507 4,129 2, 2,950 3,197 2,779 3, 47% 4,235 36,897 6% 
WDN9...ccccccecececee | 2,955 | 3,259 | 3,850 | 3,130 | 3,709 | 4,550 | 2,966 | 3,715 | 3,867 | 3,266 | 3,426 | 4,070 | he,6he 2576 
1950...ceccceccceceee | 3,177 | 3,537 | %&,086 | 3,344 | 3, 4,061 | 3,243 | 3,009 | 3,199 | 3,335 43,155 
Net cash ’ 
or : 
WONZ.ccccecececeseeee | “5,601 | -4,920 | -2,327 | -5,76b | -5,321 | -3,325 | -¥,847 | -&,368 | -2,131 | -5,422 | -5,061 | -1,971 | -51,068 | -53,735 
19bh......ccccccesese | -8,622 | -b,905 | -2;889 | -b/358 | -8/385 | -2/1h6 | -bj9e2 | -b,908 | -1,671 | -5,67% | -b;496 | -2,6h0 | -16,616 | -'6,095 
Tnbeendesedbeses 66 -4 ,005 -2,8h3 -1,785 ok 2 -4 586 -2, 4 ,986 “4, lhl -l, -3,104 -1, 72h ~896 -36, 534% ahh, gh5 
Bs ccccccescdcccces. 1 See 368 | 1,773 | -1,23% - -379 -413 1,642 -161 Shh 78 236 | +17,899 
WNT .ccecerssesereeee | 2,206 | 1,460 | 2,624 | -835 -35 102 | = -827 bp 723 18 86 520 | 5,703 | 6,659 
1988...........ccc0ce | 2,986 | 2,826 | 2,602 | 2 1,869 | -bo9 | -283 | -128 | 8,075 | 8,903 
ik cheuntinnsabent 89 635 | 1,704 | -1,699 | -1,125 2h8 - -566 | 1,068 | -1,220 461 193 | -1,267 1,052 
WPrcccccecceececess 308 58 | 1,196 | -1,661 -762 626 | -1,032 51k | 1,666 - -2,185 











Source: (Same as Table 1). 
1/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 
(In millions of dollars) 

































































































Assets 
Bullion, coin, and Deposits in Federal Deposits in Other 
Ind of fiscal eusea Reaseve Denke special deposits Balenco ia 
year or month Total ae a4 teries | ond Liabilities | the General 
Gola Other fands of collection Y collections a 
BO» ines ishicbincecsenes 10 1 62 1,0 - 1,667 533 O43 9,507 
Ror so-spieetrseesoe Rie iss ee 1*he - 18° 007 507 607 20/169 
1: Pichsce ons 25,129 1 8 1,500 - 22,622 289 4a a4, 698 
1946...... ER PEON 14, 708 1 3 1,006 - 12,93 305 470 14, 238 
1947. eeervece eeetereree 3,730 1,023 232 1,202 ” “510 422 3,308 
INE. 0 vcccccsccogcsccsoecs 5,370 1,073 191 1, 123 1,773 283 438 4,932 
Bibessssssisip ce 222 1,022 219 oe 103 1:72 309 2 3,470 
Bren scccsscbbesodnats ses 5,927 1,052 191 950 143 3, 323 5,517 
1950-Jammary......2+++ 5,421 1,029 221 5 216 2, 381 372 5, 
February......+. 289 1,027 220 eu 124 "ake 506 303 jst 
Hard... coccescccccces 438 1,029 224 1,006 190 3, 665 32h 317 121 
Lisecccccccccscees o74 1,004 2 1 2, 7 4, 702 
a Ga IR Son 1,036 ae su 4 et oan oy 4? 464 
MN 56 64bBocccievhanes 5,927 1,052 191 950 143 3,268 323 410 5,517 
pL POE Pee 4,864 1,054 195 566 97 2,618 334 364 4, 500 
pe Es REIS, 5,501 1,061 207 733 102 3,15 304 316 5,185 
September....... SMied 5,932 1,052 213 1,116 174 3,065 314 4o8 5,505 
October... .cceccceceses 537 1,009 231 569 us 2,317 - 298 392 4,1k5 
Source: Daily Statement . 7 
1/ Om account of withheld taxes and sales of Government securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
ew Het receipts of trust accounts, etc., or expenditures(-) 
crease in | Budget aah reranserad Spectal Sales and re- 
General surplus, in deposit demptions of Clearing 
Fiscal year Fond po pablic trust 5 | eeamee ‘ securities of account 
debt Incremen gniorage | account 
or month dalance, deficit (-) - Total “ on gold en silver end nis- Srosorent -—- 4 
4 cellaneous porat Cc. 
Sievean (-) v (-) faxds 3/ iv the market ” 
1943. .cccccccece 6 fad 274 -338 * - 204 ~ 
eae 20, Pg 30 <2 ate : + : am so 
ooreeeeeeees B - -, - 
ne SN -20; “2: 10; THO 524 -30 . aug “647 3 - 
ISNT. Cccccoccses -10, 930 -11,136 -1,103 -372 ° . -372 -359 555 
INS. co cccececee 1,624 Shee 5 -2g4 35 ° bd -367 1 
Sl cisendoanss -1;462 -1;811 reo 495 7 . * 14 ” ES 
1950... ecccccces 2,047 -3,122 4,587 99 215 ° 1 -96 -22 
1950-January.... 370 Wy 265 2 18 * ~ 6 -22 589 
- February... 137 476 “a 170 192 * a -9 -13 “1 
March...... 935 ; -93 7 ° - -23 ~3 122 
Lecccce -1,419 -1 -6 -79 -86 . - 8 -2 
_. voces -238 "Re 632 147 14g ° - 1 -2 sn 
bane 1,053 108 1,007 53 -47 * * 5 2 8 
néMives -1,017 -1,132 183 -99 -130 * 6 -35 6 31 
days "685 "gles 333 147 158 : y -97 a -1ho 
September. . 319 1,084 ., -658 -27 -33 * &/ -1h1 148 -8 
October... -1,359 -1,l4 -279 -17 8 * 6/ -25 1 kg 
Source: Statement. food stamps by the Department of Agriculture. Beginning on that 


Daily Treasury 
1/ Figures for 1948 and 1949 are adjusted for reclassification of Foreign 
Economic Cooperation Trust Fund transactions; see page 1, footnote 3, 


2/ 


surance funds, 


Goverment. 
other trust funds and accounts (see footnote 3). 


/ 


Consiste of Federal Old-Age and.Survivors Insurance Trust Fund, Rail- 
road Retirement Account, Unemployment Trust Fund, veterans’ life in- 
* retirement funds, and certain 


Consists of special deposits (net), Public Works Administration re- 


volving fund, and, prior to July 1, 1945, transactions in commodity 


date such transactions in commodity food stamps are included in 
the colum "Trust accounts". 


Sis 





than $500,000. 





Net receipte in this column constitute net sales, and net expendi- 
tures constitute net redemptions of securities. 
For outstanding checks and interest coupons, and te: 


re- 


ete ee 
tures (- 
Included in budget. receipte beginning July 1, 1950. 
Less 








Treasury Bulletin 


DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 
(Im millions of dollars) 
Interest-vearing debt Matured debt and debt bearing no interest 


Quaren- Public debt 

goter | See? | socurt- Inter- 
national 
Bank 
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Source: Daily Treasury Statement. 
Footnotes at end of Table 2. 


Table 2.- Net Change in Federal Securities 


(Increase, or decrease (-), in millions of dollars) 





Total outstanding Interest-dearing debt Matured debt and debt bearing no interest 


Guaran- 

Public debt 
securi- Inter- 
ties national 

Bank 








Public 
Total debt 
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=e HECEALO 


see 


xs 
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*t®e eee #88 


















































Excludes guaranteed securities held by the Treasury. 
Tacludes savings stamps, excess profits tax refund bonds, and currency 
items. Yor current-sonth details, see "Statutory Debt Linitation®, Table 2. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 


















































































































































demand deposits) are not permitted to acquire prior to specified dates, 


accrued interest upon the death of the owner, if the proceeds are used 


concurrently with the 4th, 5th, and 6th Wer 
tted to subscribe 
2) commercial banks 


Public issues 
End eof =| interest Marketable Nonmarketable 
fiscal dearing Preasury bends Areca | Treasury | Special 
year or | pablic weuie Certir- Other U. 8S. | Treasury! gerces | ends, other |1##¥e* 
mtn | ae | ees | men | mate SSR | we | Sse | spina] are] AM | Sco | ecane | ee |e 
5 dends 
ble Y series 
1943....006 a 12%, ) ,864) 16, 166 | 4s, 8,711} 1 200} 21, 7 - - | was | 10,871 
Aah | eae 185, 58 reo’ hon a8, 73h ie i atis | ent attnl we ih 55 fies 38 > | = | éye | ier 
IPG. -oeeee 357 , rg 17, 34,136 ’ 6653 36,756 196 56, 586 10,1 ha mw: a4 18,812 
1946... 2006 ,lll 73 $ 17,039} 34,804 | 18,261 2 Bee 180 | 56,173| 4%, 6,711 - - pet 
1947....0% 255,113 227, , 102 15,775 25,296 8,142 066 ? 166 59,045 5, 5,560 1,793 e 325 27, 
1948....06.| 250,063 | 219,852 346) 13 22 11,37 62,826} 49,6 164 506] 53, 4 563 316 | 30,211 
1909. cc,| 290r762| 217.986 | assay | 11°536| 2ovher | 3° 60; 789 03 66 age | G2,639| 56, W280 396 gon | 369 | 32°776 
1950...+.+.| 255,209| 222,853 | 155, 13,533| 18,418 | 20, 53,159| 49,636| 160 | 67, 57,536| 8,472 | » 297 954 | 285 | 32,356 
Debt peak 
Fed. 2 277,912 | 257,026} 199,810) 17,032| 41,413 | 19,552 | 68,207| 53,427/ 180 | 57,206] 48,692} 8,043 - - | 472 | 20,897 
1950-Jan... 25,869 221,367| 15%, 12,331] 29,324 | 8,271 | 55,122 ¥3, 638 160 | 66,533| 56,958| 7,906 332 954 | 38% | 33,502 
Fed... | 254% 221, 154 12,336 27,322 | 10,189 | 55,122) 49, 160 | 66,771| 57,217| 7,988 325 954 | 287 | 32,871 
Mar,..| 253,506 zai'hos | 198°479| 12°39 | au'399 | bi 792 | 53!159 03/636 160 | 66,928| 57,332| 8,0%0 | 9 954 | 285 | 32,098 
Apr... 516 | 221,724 154,601 12,623| 23,437 | 15,586 | 53,159| 49,636) 160 | 67,12%| 57,427| 8,233 309 954 | 292 | n,802 
eee 5 222, 155,001} 2: a 15, 1 é 160 | 67,314 y 8 288 | 31,866 
= fis 222853 195/510| 13¢533| 187818 zeros 337198 03636 160 | 61'9u| 37556 ature 237 3a. 285 | 32,356 
July..| 255 222,884) 155,166| 13,642) 12,817 | 25,755 | 53,159| 49,636) 158 | 67,717| 57,568| 8,629 280 953 | 286 | 32,518 
Aug... bce 223,059| 155,162] 13,637| 12,817 | 25,755 | 53,159| 49,636| 158 | 67,897| 57,470| 8,912 27h 953 | 287 | 32,705 
Sept..| 254,968 / 221,572] 153,774) 13,637] 12,620 | 31,688 | 47,034) 49, 158 | 67,798] 57, 8, 269 953 | 284 | 33,396 
Oct. * 254,731 221,191 152,779 13,629 5,373 36,948 47,034 49,636 158 68,413 57,954 8,999 223 953 283 33,539 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Mecal waco —~0 
. s freasury |Special 
a pudlic aie Certifi- Other UU. § Treasury eae donds, other issues 
dedt dewnce Total Bills | cates Motes | Bank Benk re-| bonds | Total | savings | savings lene invest- y 
eligi- | stricted | 2/ bonds | notes sae went 
ble series 
1943.......| 63,412 | 60,426 | 44,736 | 9,356 | 13,466 | 2,479 | 11,607 7,829 * | 15,690 | 11,066 4,41 - - | mal 2, 
~ > gee e163 60,747 | 5,092 | 2,870 | 12,261 | 8,237 | 9,274 | 12/450 * | 15/655 | 13,350 | 2,062 ‘ - | om he 
19Mjen+0--+] 36,813 | 52,289 | MOST | 2,302 | 5,333 £032 | 1,620 | 15,595 | 2 43/2089 | ; = 1h) ston 
INTs eisss | 124997 }-28%032 | -20%908 | -1,268 | -9,508 i019 | “3¢e03 | -stae3 | ae | aere | 232 | lan | 1,795 - | -101| 5,035 
DS Sits > Be 18% 8,356 | -2,018 | -2,708 | 3,232 | -6,862 * -2 462 | 1, “1,166 | -1, 959 9] 2, 
1949...+000 -1, 5,1 “2,221 | 6,840 | -7,779 | -2,0: ° -2 3 2, 46 - 2 
 eeeen 4, 4) 867 "ie 1,997 |-21,009 id’ to +& *| 2 +905 zg 3,618 3/ &| ® 
1950-Jan... -1 r) 12 -322 21 . * -1 53 2 6 -12 . -2| - 
Fed... ie = 5 | -1,993 | 1,929 * ° - py > 4 6 *| 97 z 
Mar.. -900 -128 285 -2 | -2,922 Wo -1,963 * - 157 ink 52 -7 * -2| -773 
eee ln ia ° . - 186 -10 . 6 
a 666 dor 4oo ioe er “ ° . - 201 fo 1B 6 . - “% 
June..| 1,027 538 309 510 | 5,019 | 4,s18 ° . - 229 59 180 6 -| Bl uss 
July... 193 3 -142 109 | 5,602 | 5,352 - * -1 173 32 1 -17 ° 2 162 
AUB. ++ 361 17% ni a a ° * * - 180 -98 2 6 * 1 187 
Sept.. -796 | -1,486 | -1,388 * | 1,197 5,934 | -6,125 * - -99 -Th -17 -5 * 3 691 
Oct. -238 | = -381 996 -8 | -6,268 | 5,260 . - : 615 559 104 -h6 * |] -1] 13 
V Bank restricted issues are those which commercial banks (banks accepting to pay Federal estate taxes. For a current list of bank restricted 


issues and the date when each becomes bank eligible, see "Debt 


Operations", Table 1. 
2/ Consists of postal 
version bonds prior to 1947. 


Y Consists of depositary bonds, and also adjusted service bonds 


until they matured on June 15, 1945. 
Less than $500,000. 


and Panama Canal bonds, and also con- 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government a 
‘ (In millions of dollars) 
Marketable Nonmarketable 
Federal Home Commodity | Reconstruc- 
Farm Owners’ Credit tion Finance 
Adminis: Loan Corpora- (Corporation 
tion 2/ 


i/ 











1,533 
755 


Fobruary....+. 

March...sesess 

TWO. cccccsescsesecs 
TULY sc ccccccccccsocs 
AUBUBE. oc ccccccscces 
September...... ecoce 
October. .wwesecccees 












































Source: Daily Treasury Statement. 7 Consists of Reconstruction Finance Corporation notes Series I-A, I-B, 
V/ Excluies guaranteed securities held by the Treasury. and X-C, which were held by United States Government corporations ani 


2/ Consists of demand obligations stated as of the close of the previous credit agencies. 
month. * Less than $500,000, 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





Federal 
Ad Jus ted Ola- Coveney 
Service pa Age employees 
Certif- 
jeate | Corpora on ivave 
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Source: Daily Treasury Statement. Fund beginning March 1948, 
1/ Total includes $1 million issued to the Farm Tenant Mortgage Insurance 2/ Incluiies Canal Zone Postal Savings System. 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
: (Dollar amounts in millions) 





Computed annual interest rate 
Computed annual Public debt 
outstanding interest charge Marketable iestds 


Total interest-bearing securities 








End of fiscal 
year or month 
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urce: Daily Treasury Statement. the discount value is used. : 
udes guaranteed ties held the Treasury. In computing the annual interest charge and the annual interest rate 
ae S ome i on United States savings bonds, Series A-E are considered to yield 


Total includes "Other bonds"; see Table 3. 
Dills are included in debt outstanding at face amount, but 2.90% per annum and Series F is considered to yield 2.53%. 


in computing the annual interest charge and the annual interest rate 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 
(In millions of dollars) 





Economic Federal |Home oe Recenstxun> 
Cooper- Farm Owners tien 

End of fiscal ation Import Mortgage| Loan Pineace : 

your Gr Game Adminis- Corpora-| Corpore-| Adminis- 4 penile 

tration tion |tion | trator3/ 


212 5,033 
yt 
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= paced 300 366 | 580 
IIMB. taGceneeseves . 108 | 1,010 
WRG. saccccssbsces 13 BT 
WPA cvcessceecees 21 529 

ehh 


19KB, .crcceccesees 
IDO. cerececcceces 
1950. eeeeececoceee 


1950-January....+- 
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March.....e++ 
APYil..cccece 


MAY. cccvesees 
TUNO. ceeeceee 


TULYscccecece 
August...... 
September.... 


October...e++ 
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Notes issued under the act of June 29, 1949 (63 Stat. 345), and 
 ™ Bsn Povey nah Wee thde acne dune Sengnh to the Sudeewy to finance Public Law 171, Slst Congress, approved July 15, 1949, for Farmers’ 

Government corpora certain other iness-type activities of the Home Administration programs. 

pe i ne with ae ahaa itself csuetal te necessary funds through Notes issued under the act of June 29, 1948 (62 Stat. 1098), for 

? 

publ opera uplication, these securities are not Natural Fibers Revolving Fund. 

Se oe the ese aaek ee ‘as shown in preceding tables. Pursuant to Public Law 175, Slet Congress, approved April 20, 1950, 

Total pert: ptember through September includes notes for direct loan program. 
ley dag 9 4 - Notes issued by the Reconstruction Finance Corporation and outstand- 
ing in the amoutit of $9,365 million, including interest, were 
canceled on June 30, 1 pursuant to the Government Corporations 
Appropriation Act, 1949 (62 Stat. 1187). 


tion to the Housing and Home Finance Agency, and Public Law 171, * tess than $500,000. 


Congress, approved July 15, 1949 for Slum Clearance Program. 
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STATUTORY DEBT LIMITATION 





aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redeaption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, October 31, 1950 
(Im millions of dollars) 





Maximus amount of securities which may be outetanding at any one time, wider limitations imposed by the act 
CL Teme 6, AE Gl U.S.C. TST B)ecccccccccccccccccccccecccccesecccccccosccosccecececesoccescococecccacccecececccecececccocosccce 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S&S. Goverment securities issued umier the Second Liberty Bomd Act, as ampmled....rescrccccccercccccceceeccececeeseceeeses sees 


Guaranteed securities (excluiing those held by the Treasury)..........ccecccececenccccccececseeseseseseseceeeeersceeeseeeseseess 
Total amount of securities outstanding subject to statutory debt Limitation... ..ccccscescceccvcrccecceccccecssseececeesesceceees 





Balance issuable under Limitation, ......cccccccccceesceceeeesseesse reese sees ress essere OSS ESS ESE OE OE EHO ETE e eee SeeEe sees eeeeeees 








Source: Bureau of the Public Debt, 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding October 31, 1950 
(In millions of dollars) 








Public debt: 


Interest-bearing securities: 
Marketable: 
Treas WANS cccccccccccececccscececccoceeeccsocecoccoececccesecececocecececes 
Certificates of indebtedness... .....ccecccccccscccccecscesecececscsscceeeceseses 
BROASUTF BOVE. cc cccccccccccccccccccscccccccec cece cc cessocccecoccsccocesecéccces 
Treasury bonds - Dt YPM TTTTTTITITITITIL TIT iTrrrrirrirrriT iii i 
Treasury bonds - bank restricted )/....cccccrcccccccsccccecececesccesesecesesess 
Postal savings and Paname Canal bonds... .....ccccesccccecececsccceceseseccceceses 


Total marketadle....c.ccccoscccccceccccccccsccccecccccssesesesececccecscescocecs 








Nonmarke table: 
U.S, savings bonds (current redemption walue)......cccsccccccccccstecevesecceecs 
TYSQSUTY SAVINGS NOTES... crccccccesccerecceecerersseccceses 
Depositary DOnds......sesccecesccececececececes 
Armed forces leave domds.......csccesecccccsocses 
Treasury bonds, investment series. .......-ccecscees eocece 


Dotal nommarWeetadle. occ ccccccccccvoccccccccsccecgeccececccccccccececccecocectees 
Special issues to Govermeent agencies and trust fumis.........cscccccccsceccevececes 











33,539 
25h, 731 
337 





Total interest-bearing Securities, .....csssececercrerscccecrccesscecccececeseceessess 





Matured securities on which interest has coased.......ccecccccesecececcceceseeeessoseces 


Debt bearing no interest: 

United States savings Stamps... nic. ccececccccccecerecereeecesesecestseseseseseseses 

Excess profits tax refumd bomds,.......cccsececccerecececececeetsccerecesecesecesese 

Special notes of the United States: c 
International Mometary FPumd series. ........ cece cccccecesecececccecececesseccess 
International Bank for Reconstruction and Development series..... Orecccecccccece 

United States notes (less gold reserve) ........scsesecesssceecececccccecesecececsess 

Deposits for retirement of national bank and Federal Reserve Bank notes..........+++ 

Other debt bearing no interest... 2... ccccecescseresesesccceecececccesesseesesesees 


Total debt bearing no interest.......cscsecececececesececececess evccccecccccece 











Total public dedt......ccscsesececcccscseceseceveseceseseseseeereseseseessesecsesseseces 








Guaranteed securities: 2/ 
Interest-BeaPIng. .crccevescscccsccccescsesecccccesecececccececccccecccesccccececeseseces 


TL  . PPPITTTITITITITITITIL TITTLE TTT TeTEriT TTT TTT TTirrirririrrrriirerTreri ree 
Total guaranteed SeCUTITIOS....... cece cececeresececererersceceserecececeseseseceseseses 
Total public debt and guaranteed securities. .........ccecccecccececececcccecceceveseceseeese 


Source: Bureau of the Public Debt. (with minor exceptions). See “Debt Outstanding", Table 3, footnote 1. 
Vy Ieeues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 





























256,268 256,959 
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l.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding October 31, 1950 2/ 
(In millions of dollars) 








Amount of maturities Date 
Callable issues bank re- 
stricted 
classified by sanaes 
year of: er Description of security 2/ 
Final | bank 
First matu- eligible 
call 3/ 














jos Bona - 6/15/53-55 
BATBe. 66.2 cbih se Bisaemnonnh | 2% Bond - 9/15/51-53 


1-1/2% Bond - 12/15/90.... Dec. | 2-1/4% Bond - 12/15/51-53 








BillS..ccecececcesceccsose 


* | 1-1/8 Certificate -  1/1/51-A.. 
. |2-3/4% Bond - 6/15/51-54. 
—a: thie. 
1-1/4% Note - A/fsi-d.. : 3/15/Sh-aA 
1-1/4% Note - 8/1/51-B.., ctl 3/15/52-5h 

6/15/31-38 


2% Bond - 9/15/51-53. /15/52-54 
3% Bond - 9/15/51-55. 6/13/5496 


Hey red ; Re ag ot Re aa - 12/15/52-54 


1-1/4 Note - nfA/i-s.. 


. |2-1/4% Bona - 12/15/51-53. 
24 Bond - 12/15/51-55. 





TOtAL. .csececccccerecccevccccsees 


2-1/2% Bona - 3/15/52-54 cooks taeda : 3/13/2e8s 


Bond - 6/15/52-5% ones 4 
2 fos Bond - 6/15/52-55 | os Stee 


2%- Bond - 12/15/32-5 seene | 9/15/51-55 
12/15/51-55 





Total. ..ccccecccecccocsceccceses 


Total....ssceeee eeececececs 












































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding October 31, 1050 2/ (Continued) 


(In millions of dollars) 





Amount of maturities / pate 
bank re- 
Callable issues) gtricted 
lassified 

Description of security 2/ Sheree | iseuss 








First | Final 
matu- 
rity 


Amount of maturities 


Callable issues 
Description of security 2/ — ~ w 








First | Final 
call j|matu- 
rity 





2-1/2% Bond - 3/15/56-58...... 
2-1/s$ Bond - 6/15/54-56...... 


2-3/uf Bond - 9/15/56-59...... 
2-1/e$ Bond - 9/15/56-59...... 


Total ...csesesecccecs eecccecece 


2-1/2% Bond - 3/15/56-58 
2-3/4% Bona - 6/15/58-63...... 


TOtAl. .ccccecccesccereseserees 


2-1/u% Bona - 6/15/59-62 


2-3/4% Bond - 9/15/56-59 
2-1/4% Bond - 9/15/56-59...... 


2-1/k% Bona - 12/15/59-62 


TOCA]. .crccecccececesececeses ee 


2-7/8 Bond - 3/15/55-60...... 
2-3/4% Bond - 12/15/60-65. 


Total.....sceses eeerecerecccess 


3% Panama Canal bond - 6/1/61 


2-1/4% Bond - 6/15/59-62....... —_ 
2-1/2% Bond - 6/15/62-67...... 5/5/se 


2-1/4 Bond - 12/15/59-62....026) cose uae 12/15/52 


2-3/% Bond - 6/15/58-63.....06| ceoee | seeee 919 
2-1/2% Bond - 12/15/63-68.......] sesee | 2,832 | wooee 


DOAN .cccccccccccovcscscscaccesss, ences |, S008 919 

















2-1/2% Bond - 6/15/64-69.......| oe. coves | 4/15/53 
2-1/2% Bond - 12/15/64-69.......| ...- - | 9/15/53 


TOtAl..ccccccccccececccssesesese 


2-1/2% Bond - 3/15/65-70 
2-3/4% Bond - 12/15/60-65....... 


Total....... Si icoceadsasiesabosin 
2-1/2% Bond - 3/15/66-71 12/1/54 


2-1/2% Bond - 6/15/62-67 ‘eri 5/5/se 
2-1/2% Bona - 6/15/67-72. eee 6/15/62 


2-1/2% Bona - 9/15/67-72 ena poe ceay eee >) 
2-1/2% Bond - 12/15/67-72 coves | 12/15/62 


eeeecee Seer erereseseeesese 


2-1/2% Bond - 12/15/63-68..... de éiuned 12/1/se 


2-1/2% Bond - 6/15/64-69 Sie 4/15/53 
2-1/2% Bond - 12/15/64-69 ee 9/15/53 





2-1/2% Bond - 3/15/65-70..... ae 2/1/54 


2-1/2% Bond - 3/15/66-71 3,481 |  12/1/5h 


2-1/2% Bond - 6/15/67-T72 sbeee eeee] 7,967 | 6/15/62 
2-1/2% Bond - 9/15/67-T2 one ee SL ee 
2-1/2% Bond - 12/15/67-72..... oe keer eevee] 11,689 | 12/15/62 
osees| 22,372 


























Source: Daily Treasury Statement and Bureau of the Public Debt. 
Excledes postal savings bonds. 

2/ It should be noted that callable issues appear twice in thie colum, 
once in the year of first call and again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of 
call has been made, however, are listed as fixed maturities. For 


date of issue of each security, see "Market Quotations"; for tax 
status, see “Treasury Survey of Ownership”. 

Bank restricted issues may not be acquired by commercial banks 
(with minor exceptions) prior to specified dates; see “Debt Out- 
standing", Table 3, footnote 1. 














DEBT OPERATIONS 















































































































- 
Table 2.- Offerings of Treasury Bilis 
; (Dollar amounts in millions) 
kmount of bids accepted as outstanding 
Issue Maturity Buber of | Amomt of {ieee (as of date 
date yom days to bids Total om On non- In (es of date shown in 
maturity tenders emomt | competitive | competitive | erchengs || Shown in first colum) 
basis basis Vv first colum) 
1950-Jume 1.. ° na 1,714.7 1,103.9 1,014.8 89.1 Wh1.0 1,000.0 13, 126.8 
June 6.. r 91 1,603.5 1,102.1 1,016.5 8.6 359.4 1,001.2 13,227.68 
June 15.. ° ee a 2.0 1,003.9 904.5 99.4 250.1 902.5 13,329.12 
oe . . Sept.Z1.....o06 n 1, 5 1,002.8 914.1 =. 396.2 900.5 13, 5 
Jame 29.0....+. Sept.28........ n 1,730.7 1,003.5 921.8 a. 296.7 901.9 13,533.0 
Tay S.rccecee Oct, S.recocece 91 1,608.0 1,003.2 917.1 86.2 233.6 901.8 13,634.5 
TU 13. ceceeee Oot, IS.ceceees 92 1,828.3 15005.7 890.8 14.9 157.9 1,002.6 135638.6 
duly 20 . cosvece Oot. Waoececcee 91 1,725.4 1,003.6 890.7 112.9 328.5 1,001.5 13,640.7 
DULY 27s cececee Oct, 26...ccece 91 1,776.2 1,001, 897.7 103.8 319.9 1,000.0 13,682.21 
WUE. Beccecece Nov. 2..ccccee 91 1,853.8 1,103.8 1,005.5 98.2 387. 1,102.2 643 .6 
Aug. 10....000- HOV. Qirccvees 91 1,809.5 1,101.8 985.7 126.1 370.0 1,102.8 13/6no.6 
Aug. TT. ccccece Nov. We cdcccev 91 1,794.0 1,101.3 995.6 105.7 527.4 1,103.9 13,640.0 
Aug. 2h. cceces Hov, 2b.....000 92 1,690.5 1,103.6 1,010.4 93.1 172.1 1,103.0 13,680.6 
AUG. Bl. scoesee HOV, 30...sc000 91 1,822.7 1,100.1 1,010.5 89.6 43.1 1,103.9 13,636.8 
Sept. T..cccoce BES. Tisccecce 91 1,801.9 1,104.7 1,023.8 8.9 109.9 1,102.1 639.4 
Bept.Uh........ Dec, Ub. ..ccece 91 1,716.5 1,005.2 870.7 134.5 9 1,003.9 367 
Sept. 21.. Dac, 21....0000 91 1,504.0 1,001.5 887.5 14,0 8 1,002.8 13,639.% 
Sept eeseccee Dec, Gy ddeoen 91 1,463.6 1,001.3 903.6 97.6 126.2 1,003.5 13,637. 
Oct. Srscocces | 195l-Jan. b,...c00e 91 1,662.1 1,003.2 896.4 106, 106.4 
Oth, Wesarcoes BM. Biccdscscs 90 1,616.3 1,001.9 886.9 5.9 212.3 ior sane 
OR. Be ccdeees Jan, 18.0.0. 91 1,685.2 1,000.1 878.9 121.2 129.0 003, "6a9 8 
Oot, 26. ....c00 Jen, 23..c.c000 91 1,736.5 1,000.9 882.5 118.5 129.2 1,002.4 *629.3 
91 1,700.2 1,100.4 994.7 A ol 1,103. ° 
91 1,610.9 1,101.6 979.0 ia. aes vers nee 
91 2,716.8 1)100.8 976.0 124.8 ‘0 1)101.3 13,625.2 
Hor. 2h p...... 91 1,563.9 1,105.2 983.0 122.2 ike! 7103.6 13,626. 
Hor. 30 Peosecs Mar, Zecansess 91 1,706.0 : 1,102.0 999.4 102.6 9.9 1,100.1 13,628, 
On total bids accepted- On competitive bids accepted- 
Issue Average Equivalent High low 
cute Brice Price per Equi Price per Bauivalent . 
per hunired rate 2/ hundred rate 2/ rate 2/ 
(Percent) (Percent) (Percent) 
99. 705 1.168 99 709 1.151 99.703 1.175 
99. 702 1.1 3-103 1.151 99.700 1.187 
99.703 1.2 99. 1.163 99. 702 1.183 
99-105 1.17% 99.709 1.151 99. 702 1.179 
99. 1.172 99.707 1.159 99.703 L175 
July Ciccdctiundopecscccccecsecces 1.1% 99.709 1.151 99.702 1.1799 
DALY Weecceccccccccccccccccccece 99.72 1.167 99.712 1.127 99.701 1.170 
SEP Bi cccacccdeccdccccsecconnty 99.708 1.172 99.707 3/ 1.159 99.702 1.179 
July QT cvccccecccccccecccococece 99.703 1.1% 99.707 1.19 99.702 1.179 
li Bis app emadom annem’ 99.703 1.17% 99.707 1.159 99.702 1.179 
SEs Mion nkitiicacansccoscsousctest 99.703 1.17% 99.707 1,159 99.702 1.179 
Si Wl nota a ededaraconudnenontl 99.703 1.17% 99.707 1.159 99.702 1.179 
Iii, TE; cacalens Seeacectsetendan 99.681 1.247 93.77 1.147 99.673 1,260 
TEs Dik cosaavenscoccccecvecssves 99.675 1.285 99.690 &/ 1.226 99.671 1.302 
Sept. 7.... 99.669 1.308 99.685 5/ 1.266 666 1 
Sept, 14 99.669 1.311 99.685 1,26 39.661 iyi 
Sept. 21.. 99.667 1.317 99.685 1,286 99.665 1.325 
Sept, 28, 99.665 1.32h 99.685 1,286 99.664, 1.329 
OSE. Si ccocccccccccccccccovcccce 99.665 1,324 99.680 6 1,266 99.66% 2 
GBs CB cvcctamsbasescccnctiod 99.666 1.337 99.675 y 1.300 99 663 1308 
Oct, Woccococccccdcccccccececoes 99.662 1.337 99.670 1.305 99.660 1.345 
OR, Tha viccccccccctcansesassdees 99.667 1.3 99.672 1.298 99 .66h 1,329 
Rov. Qecccocsccoceseoectecsooese 99.661 1.341 99.680 1.266 99. 1. 
Nov. 1.350 99.680 1,266 or | 4 
Nov, aeiiadl 99.655 1.366 99.680 1,266 99. 1.377 
Ga BE Bio iedcsscentecsscascneart 99.651 1.38 99.666 1.321 9. 1.389 
Bev. FF Docsecccscticscoscssescces 99.650 1.38 99.660 7/ 1.345 99.689 1.389 
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_ Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
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DEBT OPERATIONS 








Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 








Called or maturing security 1/ Disposition offers Results of exchange offers 
5 ty Treasury Turned in for cash 
Bese of | out- Cash Exchange pwd By 
issue changed other 
eo er security 4 
(Im millions 
2, 7h 2, 7k 
mane { ps as me 
2,209 2,209 
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Bureau of the Public Debt. 
call and maturity dates are wed. 
with the November 1947 operation, arrangements were maie 
the Treasury and the Federal Reserve System whereby 21) or 
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UNITED STATES SAVINGS BONDS 








United States savings bonds were first offered for and dollar sales by States are published at less frequent 
sale in March 1935 and began to mature in March 1945, intervals but are shown on a monthly basis. 

Series A-D were sold from March 1935 to April 1941. 
Series E, F, and G@ have been on sale since May 1, 1941. 
For information on the terms and conditions of these bonds, 








Series A-F sales are shown at issue price and total 
redemptions and amounts outstanding at current redemption 
values. Series G is shown at face value throughout. 









s 
bon oe i gnainllgrary tere a 1987, page 32 Matured bonds which have been redeemed are included in 
* redemptioms. Matured bonds outstanding are included in 
the interest-bearing debt until all bonds of the series 
In addition to the information on savings bonds have matured, when they are transferred to matured debt 
operations which appears each month, data by denominations upon which interest has ceased. 





Table 1.- Summary of Sales and Redemptions by Series, Cumulative through October 31, 1950 
(Dollar amounts in millions) 



















Amount outstanding Percent of 
Accrued Sales plus redemptions of 
Series Sales 1/ eincdant accrued Redemptions 2/ itera Pederests unmatured series 
to sales plus 





discount debt bearing debt 





accrued discount 





























DOE Bcc cccidtvvciddbodcceee 204 52 255 3 ° - 
CE Miiccckensetedadenedies 370 3 463 457 6 - - 
Rat Bie os asincshivesnds dvtae< 1,010 26h 1,27h 1,2h9 25 - 7 
Series D-1939...... essene eccete 862 1,095 38 - - 


































Total matured series........... 2,445 6h2 3,087 . 3,015 T2 - - 
Series D-1940 and D-1941....... 1,503 4O1 1,904 1,195 - 710 62.73 
ROWRE Biicccocncncnentase<asece 59 ,800 3,991 63,791 29,342 - 34,449 46 .00 
Disb casbweoctsdndipazecce 4,690 354 5,045 1,223 - 3,822 2h 2h 
a ae 22,261 - 22,261 3,288 - 18,973 14.77 














Total unmatured series......... 88,255 4, 787 93,001 35,047 - 57,954 37.68 


Total Series A-G.....ccccceceee 90,700 5,388 96 ,088 38,062 Te 57,954 39.61 


Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
































































by Periods 





Table 2.- Sales and Redemptions, All Series Combined, 
(Im millions of dollars) 


































ones Sales plus Redemptions 3/ Amount outstanding 
Period Sales discount accrued _ fotal Sales Accrued Matured Interest- 
discount _pPrice discount debt bearing debt 
Fiscal 3 
PEO cccccccscece 10,606 2k8 10,854 666 648 19 - 10,188 
Ms acccecececepecese 11,789 128 11,916 B48 8h1 7 - 21,256 
Bc ccecascectecssses 15, 223 15,721 2,371 2,358 13 - 34,606 
WGRS. cccccccccccqecece 14,892 387 15,278 298 4 252 47 - 5,586 
BPveccccccceséguenes 9,612 573 10,184 6,717 6,579 138 18 49,035 
MINT ccveveccceccceece 7,208 691 7,899 5,545 5,32h 221 ho 51,367 
Mi cceshescccauhaso’ 6,235 804, 7,039 5,113 h B45 268 59 53,27 
WGRD. ccccccccccccccece 7,141 927 8,068 5,067 4,721 386 B 56 ,260 
Mt ocnshsccthuasanes 5,673 1,045 6,78 5,422 4 ,9k5 477 92 57,536 
Calendar 3 
SeeEE.....<cs,s-.. 15,643 303 15,986 896 87% 22 . 15,050 
ssiciacumnetdanns 13,729 169 13,898 1,585 1,576 9 - 27,363 
Wo ccccccccccestssess 16, 0b4 295 16,339 3,341 3,321 20 - ko ,361 
BIE 0 cccscesésveksases 12,937 48h 421 5,558 5,472 86 kl 48,183 
bh ecchacdeedseacess 7,427 640 067 6,427 6,243 185 49, 
CR ccccvcscccewtideta 6,694 The 7,436 5,126 4 ,889 237 122 52,053 
Siidisienesegseneees 7,295 8Te 8,167 5, lbh 4,840 303 146 55,051 
Deschbceveccensanen 5,833 981 6,815 5,101 4,708 3 203 56,707 
Months: 
1950-January.......+0++ OT 109 816 618 545 3 150 56,958 
Fobruary.......0++ 581 T% 655 418 369 4 129 57,217 
March. ....sssceees 52h 87 611 510 459 51 116 57,331 
MOOR Sevecssceced 423 78 413 376 36 107 57,427 
Bicpcccecececeves 416 80 496 UAL 415 39 99 57,477 
Pe sasdiccnsecsd 398 11 509 456 423 33 92 57,536 
Dc dcccdccsicns 417 pal 531 505 470 35 87 57,568 
August. .ccccccccee 350 & 433 537 4ge 45 a: % 57,470 
September......... 310 87 397 475 kha 34 77 57,396 
October. ...sseeees 971 &/ 19 1,050 496 45h he T2 57,954 



































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at eni of Table 3. 























UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 


(In millions of dollars) 
































pear? Sales plus Redemptions 2/ 3/ Amount outetand ing 
evted ecorund Total Sales Matured 
discount price debt 
Series A-D 
Piscal 3 
ee. Sndinisieiane 949 2h6 4,195 591 572 19 - 3,604 
IPB .seeseresesere “lone * 92 ge 8 6 - 3,608 
IGMB.. coccccccccccccces * 96 96 19 72 8 - 3,625 
IGNS .ccccccccccccveces ° 103 103 143 117 25 - 3,585 
IRB. cocveccccccescces * 106 106 309 2he 67 18 3,365 
PER i # * 107 107 482 370 13 ho 2,968 
_, RI se * 110 120 516 393 123 59 2,543 
haienbenahedecoadin’ * 101 101 703 530 172 B 1,927 
Wicdssessescsesnel * 68 1,081 B12 269 92 895 
Calendar 3 
1 Pabcsspdeconess 9h9 291 4, 2hO 637 615 22 - 3,603 
sein tien . 9h gh 4 7h I ‘ 35616 
, ___ SRS ATF" * 100 100 78 70 - 3,638 
19K5.. cece * 105 105 226 179 47 41 3,477 
1946... * 107 107 390 302 87 87 3,148 
1947... * 109 109 481 367 ls 122 2,742 
1948..... * 108 108 576 436 139 146 2,250 
Ws edbcccscctccctes * 86 838 631 207 203 1,440 
1 1 22h 168 56 150 1,280 
6 6 129 97 32 129 1,178 
4 4 130 98 32 116 1,065 
3 3 TT 58 19 107 1,000 
2 2 vel 5h 18 99 939 
3 3 53 ho 13 92 895 
5 5 56 ho ub 87 850 
4 k 6h 47 p 17 p & 796 
2 2 ke 31 Pp up TT TH? 
2 2 56 kl p 15 p Te T10 
Series E, F, ani G 
Fiscal years: 
me EE sseene - 664 1 1 - - 
Mi smapenenes<ecases 2 5,995 ie) Dp nd - 
Si céimesnakinansine 36 11,824 760 760 1 - 
Wa vccccvascacscocas 127 15,625 2,292 2,286 6 - 
Beer onesnenees oonee 28h 15,175 4,156 4,134 21 - 
eececccccccccoace 467 078 6,408 6,337 Tl * 
a. eeeereeesereeee . 583 7,791 5,063 4,954 109 bs 
1948 sos 69h 6,929 4,597 4453 tak z 
826 7,967 4,365 4,191 17% A 
OTT 6,650 4,342 4,133 209 - 
- 2,537 1s us - e 
12 69 2h6 2h5 * . 
T% 80h 1,50h 1,502 2 ni 
195 16,239 3,263 3,251 12 - 
379 13,315 5,332 5,293 39 - 
533 961 6,038 5,941 97 ~ 
633 7,327 4,645 4,522 123 - 
Teh 8,059 4,568 4 4 164 = 
896 6,729 4 ,263 4,077 18 - 
Months: 
1950-January..... anee 98 805 39h 377 17 - 
February........ 68 649 289 272 16 - 
March. .....sse0s 8 607 380 361 19 - 
APRIL... ccececee T% 497 335 318 17 - 
i nvcoccocsdee 78 4gk 383 362 a1 - 
i coccebetont 108 506 403 383 20 ° 
| 109 526 hag 428 21 4 
August....eseees ¥() 429 473 4k5 p 28 p - 
September....... & 395 433 409 p 23 p - 
October......... a 1,048 4bo 413 p 27 P M 





























(Continued on following page) 
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UNITED STATES SAVINGS BONDS 





Table 3.- Sales and Redemptions of Geries A-D, E, F, and G by Periods - (Continued) 
(Deller smounts in milliens) 
Sales Redeuption 2/ 
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price 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 








v accrued 
discount 
Series G 








Fiscal years: 
Wish cdcdeceseccccesecoccceces 
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SNR ROE ea 
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y Treasury Statement; Office of the Treasurer of the U. S. ning with ‘October 1944, and also unclassified F and G redemptions, 


Daily 
1/ Beginning with June 1987, Series E sales include unclassified sales beginning with June 1947. 
consisting of Series E, F, ani G. The amounts are substantially less Includes both matured and unmatured bonds; see Table 4. 

Includes sales resulting from special offering (October 2 
through 10) to certain classes of institutional investors in 
excess of regular limitations; Series F sales amounted to $135 
On the basis of that information such sales are included in this table million and Series G sales to $486 million, making a total of 
according to series. Prior to June 1947, it was possible to distribute $621 million, For details regarding this offering, see "Treasury 


by series all sales reported as unclassified in the Daily Treasury Bulletin" for September 1950, page A-l. 
Lees than $500,000. 


Statement. 
2/ Series E redemptions include unclassified Series A-D redemptions begin- Preliminary. 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 
(In millions of dollars) 


Matured bonds 2/ Unmatured bonds 3/ 








Period 1/ 





1950-January..cccseceseceses 
September....sseccseces 
+ OCtober..sescceccccesce 
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Daily Treasury Statement. through that month. Outstanding matured bonds of this series, however, 
of redemptions between matured ani ummatured bonis not avail- are incluied in the interest-bearing debt until all bonds of the series 
to January have matured. 


1950. ‘ 
Includes for each month redemptions of Series D-1940 which have matured 3/ Inclufes redemptions not yet classified; see Table 3, footnote 2. 








Treasury savings notes (originally designated tax 
savings notes) have been iesued in four series: Series A 
from August 1, 1941, through Juné 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investmamt yields of Series D notes will be found 
in the “Treasury Bulletin" for October 1948, page A-1, and 
September 1949, page A-l. Similar information concerning 
Series Cnotes will be found in the "Treasury Bulletin" for 
October 1945, pages A-4+ and A-5. For details concerning 
terms and conditions, investment yields, and tax payment 
or redemption values of Series A and B, see “Annual 


TREASURY SAVINGS NOTES 


Treasury Bulletin 





Report of the Secretary of the Treasury" for 1942, pages 
207 and 220, and for salesand redemptions by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased, 
in accordance with the practice of the Daily Treas- 
ury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through October 31, 1950 
(In millions of dollars) 





Redemptions Amount outstanding 





Series Sales 


cash For taxe Matured Interest-bearing 
sad . dedt dedt 





407 1/ 406 67 1/ 339 2 


4, Qhb  oky 1fe V/ 4,762 * 
21,341 15 


Series Asseceseceseseces TITtTi Titi ti titt eee 


Gewies Bo ecccccccccccccccesccccscccccececoces 
Iii sk ale cadgbbienscetedsacsec das 32,438 2/ 32,147 10, 806 
asbsO: B. vece ss codes eheddabertgbehasdndactinn 11,137 2,414 1,043 1,372 - 
16 








WE ck si dcedudacececcndeéeusdndamadsescendes 48,926 39,911 12,098 27,813 
































Source: Office of the Treasurer of the U. S.; Daily Treasury Statement, 
y/ Includes exchanges in connection with the offering in September 192 


of Series A-1945 and Series C. 
Less than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(In millions of dollars) 





Redemptions 1/ Amount outstanding 
Matured Interest- bearing 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
: (In millions of dollars) 





Interest-bearing securities issued Interest-bearing securities guar- 
by the U, S, Government anteed by the U. S. Government 1/ 


Held by U. S. Government Held by private Held by private 
investment accounts agen investors 

















10,871 
14,287 
18,812 
a 22,332 
oS 27,366 
1948. ...00 30,211 
1949......| 252,798 38,268 32,776 
1950... 32,356 
33,502 
32,871 
32,098 
31,802 
31,868 
32,356 


32,518 
32,705 
33,396 


33 ,539 


1,999 
1,965 
2,220 
2,204 
2,170 
2,150 
2,141 
2,112 
2,250 
2,209 


B4GG BRE GEE BES seeks [ELE " 
@ 
eetenme asd .bs chats pEPTE 
























































a/ The total amount of interest-bearing securities held by private investors 
calculated by deducting from the total amount outstanding the amount 
14 by U. S. Reserve Banks. 

All public marketable issues except R. F. C. notes in the amount of 

$115 million for 1943 and $176 million for 19hh, 


/ 
6/ 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 2/ 
(In millions of dollars; negative figures are net sales) 





Feb. Mer. Apr. June Aug. 
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Secretary of the 
of the United States, and (2) accounts under the control of certain U. 8. 
are handled through the facilities 
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Table 3.- Estimated Ownership of Federal Securities by Bank 


and Nonbank Investors 
(Par values }/ - in billions of dollars) 














and investment funds of State and local 








1 
0 
19.7 


20. 
20 








49.9 |17.5 


50.0 |17.5 
49.9 |17.5 








67.4 
67.4 





175.4 | 67.4 


174.9 
175.5 





18.0 
18.4 
19.6 





jesue of the”Treasury Bulletin" a new 








& 
oh 
& 





6 
el 


202 
232 


8 
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8 


257.0 


257.2 














IDh3-Tume...eseeeee 


LPbb-Tume..e.eeeeee 


1945-Tume....eeeces 


1946-February (Peak) 
TUNG. ceececes 


March 
April 


Teta enceceathe 


JUNO nc eecceces 


TUly.cceceses 


August..cssees 


October. ...++ 








6/ Consist of trust, sinking, 


(1) individuals, 
and (3) miscel- 


nonprofit 


the October 1950 


ownership figures 


Beginning with 
classification of 


Note: 


Llaneous 


ami Territories and island 
Government investment accounts” begin- 


s. 


land banks are included under "Misce: 
since the 


" instead of "U. 
ning with June 30, 1947, 


ions. 
United States in 


1/ Holdings by Federal 


goverments and their agencies, 
investors 


insurance companies, 
funds ani those 
"Individuals" are now in- 


is being presented for 
ther than banks and 
Corporate pension trust 


(2) corporations o 
laneous investors. 


formerly classified with 


institutions that were 


cluded in "Misce 
1/ United Statee savings 


investors". 
vonds, Series A- 


guaranteed by the U. 8. Goverment, excluding guaran- 
held by the 


Consists of commercial 


proprietary interest of the 


Llaneous 


, 1947. 


26 
iations, nonprofit 
dealers and brokers, 


these banks ended June 


8/ 


D, BE, and F, are included at current 


institutions, 


Includes savings and loan assoc 


and investments 
Be- 


accounts in thie country. 


investments by the Interna 
+ and the International 
iseved by the 


Reconstruction and Developmen 
special noninterest-bearing notes 


Monetary Fund in 


rnational 


corporate pension trust funds, 
of foreign balances and inte: 
cember 1946, includes 


ginning with De 
U. S. Government. 


tional Bank for 
p Preliminary 


te. Nonprofit institutions 
"Miscellaneous investors’. 


+ funds are included under 


and ineurance companies. 


Figures ex- 


ami stock savings banks in 
fons. 


Treasury. 
banks, trust companies, 
Territories and island possess 
+ departments . 
onal trust accoun 


the United States ani in 
te pension trus 


ties issued or 
Includes partnerships and pers 
5/ Exclusive of banks 


clude securities held in trus 
and 


redemption values. 
2/ Securi 

teed securities 
i/ 
a/ 
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TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1950 











The Treasury Survey of Ownership covers securities Information on the distribution of ownership by types 







issued by the United States Government and by Federal of banks and insurance companies is published each month. 
agencies. The banks and insurance companies included Additional information showing the holdings of commercial 
in the Survey account for approximately 95 percent of banks distributed according to Federal Reserve member - 
such securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
in the United States. Data were first published for and December 31. 





March 31, 1941, in the May 1941 “Treasury Bulletin". 






Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Pax values - in millions of dollars) 


Held by investors covered in Treasury Survey 

























Total Banke 1/ Insurance companies U. S. Government | Held by 
ee amount investment = oes 
Classification nuiatens- 7,213 528 32h 612 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banks 

















Interest-bearing securities: 
























Public marketable.,,.scsccsssssesccssesecees 153,792 55,665 10,531 13 ,644 4,090 2h 938 db gah 
Public nonmarketable 4/ 5/. asia 67, 1,591 672 568 685 12h 64 159 
Special 168ues........e+0e. oe 33,396 - - - - 33,396 . 
Total interest-bearing securities.........+. 25h ,986 57,256 11,203 14,212 4,715 58,458 109,082 









Matured debt and debt bearing no interest 6/... 2,250 






Total securities issued or guaranteed by the 
UT. B. GOVERMMANE To. cicvcccccccocscccodsecsee 257,236 







































Footnotes at end of Section II. cl 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 



























Total Banks 1/ Insurance companies U. S. Government | Held by 
Classification amount investment all other 
outetand- 7,213 528 32h 612 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve | 3/ 
savings and marine Banks 











Type of security: 














Issued by U. S. Government: 
Treasury DILIS......scsccesecccocececs 13,637 3,7% 50 20h 719 1,569 7,961 
Certificates of indebtedness.......+.. u, 2,438 33 31 148 4,976 3,995 
Treasury NOtEE...ccccccesececccccccees 31,688 13,98 148 6h 479 9,316 7, 700 
Treasury bonds - bank eligible........ 47,034 34,459 913 687 1,147 1,727 8,101 
Treasury bonds - bank restricted 8/... 49,636 995 9,386 12,650 2,236 7,314 17,056 
Postal savings and Panama Canal bonds. 158 u - * 1 36 110 

Guaranteed by U. S. Government 7/......+++ 18 7 1 a * * 1 

WO ccscnccshingstgheodectcsphanvondens 153,792 55,665 10,531 13,64 4,090 2k 938 hh ,geh 















ing Administra’ 
debentures). ...ccccecccecscccecccese 18 7 1 9 














TOTAL. ..ccccecccccccecccesesccescceseveses 











Tax status: 9/ 





Wholly exempt from Federal income taxes... 158 11 - * 1 36 110 
Partially exempt from Federal income taxes 10,903 8,683 l2 8 406 3 1,452 
Subject to Federal income taxes 10/....... 142,731 46,972 10,519 13,636 3,683 2k, 43,363 
















DONA. cckocniacicciaas sacacautacbarainsd ce 153,792 55,665 10,531 13,644 4,090 
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Footnotes at end of Section II. 
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Section’ I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 








Banks 1/ Insurance companies U. S. Government 
inves tment 
(Tax status 9/ is shown in parentheses) 7,213 528 32h 612 fire, accounts and 
commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banke 


Issue 








Treasury Dille....cccccccccpeccccceces( taxable) 13,637 3,77 50 204 79 1,569 








Certificates of indebtedness: 


1-1/8% October 1950-H...........( taxable) 6 ,2h8 


460 37 4,901 
1-1/8 January 1951-A...........( taxable) 5,373 1,978 75 


111 





4,976 


Ww 
Ww 


Total certificates of indebtedness......... 11,620 2,438 








78h 
91 
1,219 
1,751 
2 


1951-B.....0e000-( taxable) 2, Th 894 
1951-C....020+0+0( taxable) 886 387 

(taxable ) 4,818 1,636 

ugus oeeceeeee( taxable) 5,351 

1-1/4% October 1951-A...........( taxable) 1,918 929 


1-1/44 October 1951-F...........( taxable) 5,934 399 
1-3/8% March 195h-A..... onéent (taxable ) 4 675 
1-1/2% March 1955-A...... oeeee( taxable) 5,365 


5,208 
208 
53 





&| S38. wGS8uk 


w 


Total Treasury notes.......scececececeeces 31,688 


Treasury bonds: 
Bank eligible: 
1-1/2% December 1950........ 
2-3/4% June 1951-54....( 








24 September 1951-53..... 
3% September 1951-55....( 


2-1/4% December 1951-53... 
24 December 
2-1 /2% March 1952-5h 


24 June 1952-5l......{ taxable) 
1952-55......( taxable) 
1952-54......( taxable) 


1953-55....(partially) 
1954-56....( partially) 
1955-60....( partially) 


1956-58......( taxable) 
/s% September 1956-59....(partially) 
$ 1956-59......( taxable) 


Dh 
/s% June 1958-63....( partially) 
/\% December 1960-65....( partially) 
-1/2% September 1967-72......( taxable) 








Total bank eligible.....ccscesecesececs 












































Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 





Iseuve 
(Tax status 9/ is shown in parentheses) 


Held by investors 


ed in Tr 





y Survey 





Banks 1/ 





2/ 


7,213 


commercial 


528 
mutual 
savings 


investment 
accounts and 
Federal Reserve 
Banks 





Treaswry bonds (continued): 





1959-62 
1962-67..... 
1963-68..... 
1964-69 


1964-69..... 
1965-70..... 


HEL FEEL 


Total bank restricted.....c.cscccsccece 

Total Treasury BOMMS.....s.ccececeeeceeess 
Other bonis: 

Panama Canal bonds......sssccesese 

Total other bonds......scccccscscceccceses 
Guaranteed securities: 7/ 

Federal Housing Administration deben- 
Total public marketable securities............ 





ll 
190 
27 
26 


25 
68 


53 
oh 
369 


BIeRs RSE 





995 








w |I0 
ait 




















18 


7 








153,792 





55,665 




















24,938 





Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by 


(Par values - in millions of dollars) 





Issue 
(Tax status 9/ is shown in parentheses) 


Held by investors covered in Treasury Survey 





Banks 


1/ 


Insurance companies 





7,213 
commercial 
2/ 


528 
mutual 
savings 


612 fire, 
casualty, 
and marine 


32h 
life 


U. S. Government 
inves taent 
accounts and 
Federal Reserve 
Banks 





United States savings bonds: 


Series D-1940 and D-1941 4&/.......2..-(12/) 
Series C....ccecececccccccccccecce( taxable) 


Total United States savings bonds.......... 





Other U. S. securities: 
Treasury savings notes.......-sses 
Depositary bonds... ..csccceccceces 
Armed forces leave eeececeeces 

Treasury bonds, investment series 





taxable ) 
(taxable ) 


Total other U. S. securities....cscsecssers 


Guaranteed securities: 7/ 


Commodity Credit Corporation demand 
OblLigations.......eseeeeeeseeees( taxable) 





Total public-nonmarketable securities 5/....... 


3h 










































































Footnotes at end of Section II. 
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(Par values - in millions of dollars) 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 



















































































































Held by investors covered in Treasury Survey 
pa Total Banks 1/ Insurance companies U. S. Goverment | Held by 
amount 508 6 investment all other 
outs tand- 7,213 12 fire, accounts and investors 
(Tax status v/ is shown in parentheses) ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banks 
Federal intermediate credit beuks: 
Dobontures........ecccecececececese( taxable) 565 418 23 2 Rie. - 1 
Central Bank for Cooperatives: ; 
1-5/8% February 1953 (Debentures) (taxable) 30 23 * - * - 6 
Federal home loan banks: 
1-1/2% November 1950 (Notes)......(taxable) 8 8h - - - ° 1 
1-3/8 February 1951 (Notes)......(taxable) 97 3 3 ° 1 - 17 
1-5/8% May 1951 (Notes)......(taxable) 17% 148 1 - * - 25 
1.70% August 1951 (Notes)......(taxable) 116 ge 3 1 1 - 20 
Total Federal home loan bank securities..... 472 399 6 1 2 - 63 
Federal land banks: 13/ 
1-1/4% May 1950-52 (Bonds)...( taxable) 207 153 2 * 1 - 51 
1-1/2% Janvary 1951-53 al yg fares 186 162 * * 1 = 22 
2-1/4% February 1953-55 (Bonds)...( taxable) 1s 93 3 * 2 - 16 
1-3/4 October 1955-57 om Gy Pore 223 189 2 - 3 - 29 
Total Federal land bank securities.......... 730 597 7 1 7 - 118 























Hi ee 


x 


RIS 


Excludes trust departments. 

Includes trust companies and, beginning with figures for July 1949, also 
includes stock savings banks. Formerly these banks vere shown as a 
separate classification, but they are no longer so reported. 

Duslaiee these tanks en inewence companion aot reporting in the Treesery 


Unites ‘states savings bonds, Series D-1940 and D-1941, E, and F, are shown 
at current redemption values. They were reported at maturity value by the 
banks and insurance companies included in the Treasury Survey but have 
been adjusted to current redemption values for use in this statement. 

Cc. C. C, demand obligations in the amount of $3.5 thousands, all held by 
Commercial banks, are shown only in the total amount outstanding; holdings 
by reporting banks are not available. 

Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 


4 
a 
23/ 


Federal securities fall into three broad classes with respect to 

the imposition of Federal income taxes on income derived from them. 

“Wholly” tax-exempt securities are those with the income exempt from 

both normal tax and surtax. “Partially” tax-exempt securities are 

janet oer nape Amen off medieval ome arden 
case of partially tax-exempt Treasury ani savings bonds, interest 

derived from $5,000 of principal amount owned by any one holder is 

also exempt from the surtax. "Taxable" securities are those with 

the income subject to normal tax and surtax, 

Includes F. H. A. debentures; see footnote 11. 

A emall indeterminate amount of these debentures is partially tax- 

exempt. 

United States savings bonds sold prior to March 1, 1941, are par- 

tially tax-exempt; those sold on and after that date are taxable 

The proprietary interest of the United States in these banks ended 

on June 26 nase 

less than 
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Market quotations shown here are over-the-counter 
Closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 


MARKET QUOTATIONS, OCTOBER 31, 1950 









the only public marketable interest-bearing guaranteed 


securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, “Prices and Yields of Public Marketable Seourities 
Issued by the United States Government and by Federal 
Agencies". 
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Section I - Securities Issued or Guaranteed by the United States Government 
| Table 1.- Treasury Bills (Taxable) 








































































































Amount Bank discount Amount Bank discount 
out- Maturity Iseve out- Maturity Iseve 
standing date date Change in 8 date date . Change in 
(Millions) Bid Ask Mean mean from | (Millions) Bid Ask Mean mean from 
last month , last month 
10h - 1. 1. -. ‘ e 2h. . 3 
trie Be alae tae lie | ct | SS | ee wets fh. eRe 
1,101 8/7, 1.34 1,20 1.27 -.03 1,003 1fsfsi} 10 1.34 1.30 1.32 - 
1,108 11/2 8/2h, 1.3% 1.2% 1.29 -.02 1,002 10 1.34 1.30 1.32 - 
1,100 8, 1.34 1.2h. 1.29 -.01 1,000 1/18, 10/19, 1.34 1.30 1.32 - 
1,105 i 9 1.34 1.20 1.27 -.03 1,001 fe 10/26, 1.34 1.30 1.32 - 
1,005 12 9, 1.34 1.22 1,28 -.02 2 uf 1.35 1.32 1.34 - 
Footnote at end of Section II. 
Table 2. - Other Taxable Issues 
(Price decimals are 32nis) 
Price Yiela Price range 2/ 
= — ® mens Since first treded In 1950 
stand ing sree ae Change sate 
(si2.140n8) m3 a fron pina Foe High Low High Low 
month Price | Date Price | Date Price | Date | Price | Date 
Certificates of indebtedness: 
$5,373 [1-2/0%- 1/1/s1-a 1. 1.30% 304 00% - -| 1/i/so} 1. 1/13 1.32% 10/31/50} 1.10%/ 1/13] 1.32% | 10/31 
Treasury notes: 
2,7h1 «[2- - TAfsi-3 1.45%] 1. 1.bb$| +.10% - - | 3//50 | 1.226) 7/1k/s0}  1.bheg/ 20, }} 2.22%] 7/tk} 1.bhg | 10/31) 
886 oy - La ¥ br a Lbhg 2.108 . - | bA 1.22%] 7/14/50} 1.446) 10, 1.226] 7/k| 1.4he pe 
yee eee > Aaa) a) ee) ER) :) | | ee ak | tal ia) Bs 
- - 2) J J +. - - ° ‘ . * 
est a - 9 ay ies tae 1.46%) +.10% - - | 2A 1.21%] 1/2 1.46/20 1.219 | 3/25) 1.46% hs 
$ -) bn “ . ° ° ” - ° 9 50 1.3 9 1,485) 10, 1.3% 9/25 1.46% 10, 
GB REY | Be] SS colons tie pad ae areas || (ae 
- - ° el ° -. ° +. ° ba e' . 
3/365 ie - 315 r $9.08 33:10 3.09 -. 1.67 |+.08 3/15/50 |100.07 | 3/10/50] 99.02 {10/19/50 | 100.07 | 3/10] 99.02 {10/1 
Tre bonds « bank ‘dle: ) 
6 Y J 100, -. 23 |-. 6/i/es {102.15 | 3 200.01 |20, 100, 100.01. {10/31 
* = Sfapaise aot" ocan|am-aga| <0 | 258 |=o5 loaf lasek | Sannslao-ns |RAfas|amnaak| | Scag [aoa 
sat fete - gpaper amor fan'os [amg | 06 | 13 [Ser au [torn | Yuunslnn | 3oha [eas |p| wren looper 
<= ° re e' 7. . +. ° e . 
5,825 - as 5b 100.19 08 100.19)| -.064 | 1.62 |+.11 2 fae [104.27 | 2/18/46) 100. Tlekfem 101.28 i 100.19 {10/27 
. - 6 100, -O1 }101.00 | -.06 | 1.62 |+.08 |2/e5/he j106.08 | 2 100.16 | 2/18/ke | 102.14 
8 a6e ” - ha 4 er -4 22h | 100,234) -.074 | 1.65 +20 aes 105.00 | 3 eee 12/19/ss | 102.05 B 
ving fin: 3abpem. lies het [ime |< | icp [oc | sm lors | Monalimi | trons |i. | 4 
- baa . + ° | ¢ 
in - 9/15/61-T2 &/} 103. 16 | 103.15 | -.22 | 2.25 |+.05 10/20/e1 |109.18 | 4/6/s6)}100.01 fae 108,01 4 
100 -. 2.16 |+.0% l. 108.20 | &, 100,01 |12/2h/s8 | 103.12 16 
_ soa x09 2.16 $103 ne 104.22 tiene 100,01 |12/2h/s8 | 103.10 1/6 
cmt B fina |< | ig lim bane ieee | Yeni |eats lun | ip 
7 ° +. le 'e' ° 
ne torts | -08 | 2:38 |es0e |aAs/e3 jao7.es | 4/6/6|100.00 |  3/2/¥s | 106.23 4 
-.08 40 | +. ah | hs, 00 104.18 
Be 4 ae ar hy M0183 theng 100.00 Kenn lob. 
Be: Bie "2 ies bes Bee | cies mee es | 
1283 as lamer | :00 | 2:h8 | ‘00 nfithe 106.16 | %/6/s6|100.09 12/33/48 | 103.29 | 1/6 
| 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Tax-Exempt Bonds 5 
(Price decimals are 32nds) 


Treasury Bulletin 




































































" Price Yieléa Price range 2/ 
out- Change} 
peo sien re Ag Change Teeue Since first traded In 1950 
(mMil- Bid Ask Mean | mean | first 
Saeead foun jocks | tant High Low Bigh Low 
a neh Price | Date | Price| Date | Price| Date | Price | Date 
101.00 | 101,02 [101.01 | -.07 | 1.00%] +.12% | 6/15 120.26 | 12/12/e1) 98.16 | 4/1/37/102.26 | 1/5 | 101.01 /10/31 
101.20 | 101.22 |101.21 | -.07 {1.08 | +.06 | 9, 1 12/30/s0| 82.08 | 1/11/32/103.2h | 1/* | 101.21 /10/31 
101,09 | 101.12 }201.10 | -.05 /|1.07 | +.05 /|12/22 -01} 3/10/45} 101.08 | 5/ek/bo}102.26 | 1/ 101.10 | 10/31 
102.03 | 102.06 |102.0b4/ -.12 [1.17 | +.12 | 10 107.25| 1/12/46] 101.19 | 2/15/41) 103. 1 102,04) 10/31 
103.23 | 103.27 |103.25 | -.12 /1.18 | +.08 | 7/22/s0 | 109.29] 3/12/%6) 102.02 | 7/2k/'0/105. 1/9 | 103.2% |10/27 
107.00 | 107.08 |107.02 | -.10 [1.22 | +.04 | 3/15/35 | 126.02] 1/12/86) 98.30 | 9/20/35/109. 1/6 | 107.02 |10/31 
108,09 |108.13 }108.11 | -.21 |1.27 | +.09 | 9/15/36 | 106. 1/26/46] 98.10 | &/1/37/220.32 9 | 108,12 |10/32 
120.16 | 110,20 |120.18 | -.23 [1.29 | +.08 | 6/15 127.08] 1/15/46] 99.15 | 9/25/39} 2. 10 | 120.18 10/32 
123.05 |123.09 |113.07 | -.22 [1.35 | +.06 |12/15/38 | 129.00 1/25/s6| 99.14 | 9/25/39]124.16 | 8/oh | 123.07 |10/31 
118.24 |120.00 |119.22 | -.0h [1.06 | -.01 6/1/12 | 134.00] 9/5/se] 75.00 | 6/18/21/119.28 | 2/21 | 118.2% | 7/25 













































Footnotes at emi of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 


Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 






















































































































































































Amount Yield Change Amount Yield Change 
out- in out- a 
standing | Description 7/ a pone standing} Description 7/ — — 
(mi1- Bid Ask Moan | jast (mil- Bid Ask Mean pon 
Lions ) month Lions ) month 
$41 =| 1.30% - 11/1/50 2/1/50 8 $70 1.35% - 3/1/51 6/1/50 | 1.75% | 1.556 | 1.65% +.05$ 
43 | 1.30 - 11/1/50 5/1 x of ¥ 28 1.40 - &/2/51 7/3/50 | 1.75 | 1.55 7] 1.65 +.05 
69 |1.30 - hie 3/1, 1.70% | 1.50%] 1. +.05% 61 1.40 - 5/1/51 8/1/50 | 1.75 | 1.60 | 1.68 +.08 
25 11.35 - 12/1 RB 1.7 1.50 | 1.60 +.05 48 1.40 - sn 9/1/50| 1.75 | 1.60 | 1.68 +.08 
79 11.30 - 1/2/51 4 1.70 1.50 | 1.60 +.05 48 1.65 - 7/2/51 10/2/50 | 1.75 | 1.60 | 1.68 +.06 
45 «411.35 - 2/1/51 5/ 1.70 1.55 | 1.62 +.08 
Footnotes at end of this section, 
Table 2. - Other Issues (Taxable) 
(Price decimals are 32nds) 
* Price Yield Price range 2/ 
out- ‘ Change 
stand ing Description in To og Issue Since first traded In 1950 
Mil- Mean |men date 
' lions) ast 7 from par last High Low High low 
last month é 
month Price Date Price Date Price Date Price Date 
Central Bank for tives debentures: 
$30 p-5/8%- 2/1/53 | 99-10 99.18 ) 99.14] -.07 |1.88% +.10%.| 2/1/50 | 100.06 {1/12/50 | 99.14 | 10/31/50/100.06 | 1/12 99.2% | 10/32 
Federal Home Loan Bank notes: 
& h-1/e¢ - 11/15/s0-F 9/ xy oy 8/1 eae 9/ 9/ y/ 
97 [1-3/8 - 2/15/51-a ws 99.30 | 99.29| .00 | ws 2/15, 100,02 | 3/2k 99.29 inal 100.02 se 99.29 | 10/31 
1% [1-5/8 - 5/15/51-B | 99.28 | 99.30 | 99.29) .00 /1.82 +.02 |9/15/50 | 99.314/9/1s 99.29 | 10/31/50] 99.314] 9/14 | 99.29 | 10/31 
6 {1.70 ~- BAS/i-c | 99.30 |100.00 | 99.31] .00 |1.7% .00 | 9/15/50 | 100.00 |9/25, 99.31 | 10/31/50|100.00 | 9/25 | 99.31 | 10/31 
Federal Bank : 0/ . . 
20T [i-l/ep- 5, 5223/ 99.02 | 99.08 | 99.05] +.01 |1.82 22/) .00 | 5/1/¥6 | 100.02 |4/17/¥6 | 96.30 3/8/48| 99.28 | 2/1b 99.03 | 10/25 
18 ji-ife - 21 af 99.08 | 99.08 | 99.06/ -.01 /1.89 22/| +.0 1/e/e6 | 101.22 [3/11/46 | 97.30 3/8/48 /100.05 | 1 99.05 | 10/18 
1s fe-1/h - 2 “55 | 100.18 [100.22 |100.20/ -.07 |1.96 + 2/i/es | 105.31 |3/12/66 [100.08 | 2/16/48/102.09 | 1/11 | 100.20 | 10/31 
223 [1-3/6 - 10 57 | 98.12 | 98.18 | 98.15) -.1% |2.99 32/| +.07 |10/i/e9 | 100.12 |9/22/e9 | 98.15 | 10/31/50}100.10 1/9 98.15 | 10/31 
1/ Issued after October 31, 1950; for amount, see "Debt Operations", dates (with minor exceptions); see “Debt Operations”, Table 1, for 
Table 2. eligibility dates. 
2/ Prices represent the mean of closing bid and ask quotations in the 6/ All partially tax-exempt except Panama Canal bonis, which are wholly 
over-the-counter market, except that prices of Treasury bonis for tax: ° 
the period prior to October 1, 1939, represent closing prices on ee ae Sam Atl Sats of Says 
the New York Stock . “When " prices are included in B/ Mot quoted on October 31, 1950. 
history beginning October 1, 1939. Dates of highs and lows, in 9/ Mot quoted since date of issue. 
case of recurrence, are the latest dates. 10/ Excluies issuse completely held by Farm Credit Administration agencies. 
3/ Quoted on a yield basis; on a price basis prior to May 10, 1950, The proprietary interest of the United States in the Féderal land banks 
for Series B- and C-1951, and pricr to August 23, 1950, ceased on June 26, 1947. 
Series A-1951 LY/ Callable on 15 days’ notice on May 1, 1952 
&/ Inclufed in the average yield of long-term taxable Treasury bonds 12/ Yield to maturity. Market convention treats the yield to earliest call 
as shown under “Yields of Treasury and Corporate Bonds". date as more significant when an issue is selling above par; the yield to 
5/ Issues which commercial banks may not acquire prior to specified maturity as more significant when an issue is selling at or below par. 
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YIELDS OF TREASURY SECURITIES. OCT. 3l. 1950 
Based on Mean of Closing Bid and Ask Quotations 
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Table 1.- Average Yielde of Long-Term Bonds by Periods 
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INTERNAL REVENUE COLLECTIONS 


Table 1.- rengrraie by Principal Sources 2/ 
(In thousands of dollars) 


Treasury Bulletin 











































































































































Income and profite tares Employment taxes 
Adjustment | Total 
Fiscal year sateonal, to Daily internal Total ee Total oe Sey 
or month been Treasury revenue income Individual employ- 2 Railroad 
(Daily Statement collections and income Ola- Cuengier retire- 
ury cate yrotite ry, ment age ment in- ana 
Statement) pro: insurance | surance 
Whe. .ceeeeeee | 12,993,118 -36,797 13,029,915 8,006 , 88h 3,262,800 kh, 7hh,083 | 1,185,362 895,336 119,617 170,409 
Wccocececes 22,143,969 -22h , 755 22,368, 72h 16,298, 888 *629,932 9,668,956 | 1,498,705 1,131,546 156,008 211,151 
WPececececes 41,68 ,987 41,565,477 4O,119,510 33,027, 802 18,261,005 1h , 766, 796 1,738,372 1,290,025 eed 265,011 
WSS .cccccecese oe +101 , 66% 43,800,338 35,061,526 219 036313 16,027,213 1,779,177 1,307,931 1%, 2h , 75 
UWS .sececeees | 40,320,333 -361,589 40,671,922 31,258,138 18,704,536 | 12,553,602 | 1,700,828 1,237,825 178, 745 284 ,258 
39,379,409 4271136 39,108,273 29,019, 756 19, re 9,676,459 2,02 ,365 1,458,934 185,876 379,555 
hl "353, 485 -11,051 41, 864 536 31,172,191 20,997, 10,174,410 | 2,382,342 1,612,721 208,508 560,113 
40,307,285 195,838 40,463,119 29,605,492 18,051,822 | 11,553,669 | 2,476,113 1,687,152 226 ,228 562 , 734 
39,448,607 +491, 4 38,957,126 28,007,659 17,153,308 | 10, "85h, 351 | 2,644,575 1,873,402 223,135 548,038 
3,257,469 -207,19% 3, h6b 664 2,699,148 2,354,578 34k 569 120,314 83,591 35,357 1,366 
3,48 314 265,327 3, 749,641 2, 762 , 702 2,555,034 227,669 378,413 218,950 126 ,64e 32,822 
March... 5,492,033 +804 117 4,687,916 3,808,060 1,697 2,120,853 114, 99% 11,652 8, 783 9h , 559 
April.... 1,988, 782 -h1 640 2,030,422 1,288,977 1,000, 466 288,510 133,083 12h ,992 4,373 3,679 
MAY..se0+ | 2,729,438 ~680 ,583 3,400,022 2,092,461 1,878,358 213,103 596 , 701 55h , 420 13,305 28,975 
June..... 4,589,555 +852 ,409 3,737,146 2,885,353 1,104, 742 1,780,612 127,511 2h ,595 1,188 101,728 
July... 1,969,162 -294 ,337 2,263,499 1,330,057 916 ,816 413, 2h2 170,713 166 ,303 3,078 1,332 
August... 3,056,797 ~592 ,825 3,649,621 2,099,773 1,887,955 211,817 588,940 532,517 12,133 2290 
September 4, 722,2h3 +94b 65 3,777,588 2,915,708 1,093,121 1,822,586 114,914 21,756 1,888 91,270 
Miscellaneous internal revenue taxes 
Total Manufacturers ' 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock 3/ gift aoe cones — retailers' laneous 4/ 
revenue excise 
IR. cascctcodsicl Smet ate 281,900 432,540 1,048,165 9792 41,702 852 ,069 400,501 
IGN. oc cccccccecos 4,571,131 328,795 4b7 496 1,423,480 923 ,857 45,155 670,012 732,335 
IDR. cceccccsoceel  35390s3S0 380 , 702 511,210 1,618,045 988,483 50, 800 728,694 1,075,402 
UWD5..ccccecccees| 6,959,634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206 ,615 1,430,428 
pS Ee 7,712,956 52,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
WhT.cccscoccccce| 8,064,152 1,597 TT9,291 2,474, 756 1,237,768 79,978 1,939,621, 1,551,140 
Sl. cheahoseeds 8,311,003 1,723 899, 345 2,255,320 1,300,280 79, 466 2,119,157 1,655,712 
WO .cesesecesese| 8,381,515 6,138 796 ,538 2,210,601 1,321,875 72,828 2,220, Tob 1,752,792 
1950..cececcceese| 8,304,892 266 706 ,226 2,219,196 2,328,464 8h ,648 2,245,182 1,720,908 
1950-January..... 645,202 2 51,061 154 ,536 109,313 7,37% 192, 745 130,170 
February.... 588, 526 2 47,955 13 8,096 5; 8,045 171,687 126, 
March......+ 764, 862 2 91,055 185,959 119,855 8,415 197,527 162,048 
APPil..seeee 608,402 2 59,961 166,061 97,925 7,392 157,704 119,356 
WN cic ccccses 711,859 1 51,572 189,376 119,987 7,608 203,177 149,127 
TUNG. cc eeees Tek 281 11 007 202 ,932 122 ,090 8, 89h 201, 700 134,647 
BRB advesons 762,730 i 45,134 23h Oke 103,728 6,852 214,577 158,396 
August..... 960 ,908 3/ 67,232 679 146,928 7,914 248,168 176,986 
September... Th ,967 3/ 49 , 547 18,223 115,216 7,463 219,09 137, 42h 




















Source: Daily Treasury Statement for total receipts from internal revenue; 










Detail by type of tax is available only on a collection basis. Receipts 
on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Goverment depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposits of collections ani 
because certain taxes are paid directly into the depositaries. 


reports by collectors of internal revenue for collections by type of tax. 


1/ Exclutes collections for credit to certain trust accounts for island pos- 


2/ 


eke 


sessions; includes corporation income tax on Alaska Railroad. 
Beginning with the fiscal year 1947, collections from the unjust 
enrichment tax, previously carried in this column, are included 
with other repealed taxes under "Miscellaneous", 

Repealed for years ending after June 30, 1945, Beginning with 
July 1950, included under "Miscellaneous", 

Repealed taxes not shown separately are included under "Miscel- 
laneous", beginning with figures for the fiscal year 1948, 




















DOLLARS 
Billions 


20 


INTERNAL REVENUE COLLECTIONS 








INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Individual income Taxes 
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Liquor and Tobacco Taxes 
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(In thousands of dollars) 


INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax ~ 








Third month of fiscal year 





























































































































Fiscal year First 3 months of fiscal year 
Type of tax 1949 1950 1950 1951 1950 1951 
(September 1949) (September 1950) 
Income and profite taxes: 
Individual: 
seme Dy employers®...cccccccscsecccccdeecctan spe 10,055,502 9,888,976 2,411,084 2,559,906 26,300 80,929 
rt 
Cues Bh cdccssiccccccccecccecococdoanoks er a4 6,659,007 1,225,055 1,178,303 gh6 91s 959,025 
Baa ccccoceccsccccsccccccosevevsccdcGpols 992 605,325 1h2 ,192 159,683 4h ,107 53,167 
Total individual income taxes......ssccccoccceseses| 18,051,822 17,153,308 3,668,331 3,897,893 1,017,322 1,093,121 
SS ——_—_— 
Corporation: 
Income taxes: 
Cupvent 2/. ccccccccccccccccccccecoccsmccuaecanl aly SeasGun 9,927,376 2,825,987 2,260,175 2,201,633 1,767,619 
BORE. cccccccsaccsccccccccesydccuieh snuneaeaneil 838, 0h2 832,211 184,611 166, 53,955 1946 
Excess profite taxes: 
Declared. Wels 3/.0.sccccccocudsspcoacecdbous 16,233 7,192 4, 726 1,834 3,74 268 
Revenue Act of 1940 b/........cccsncessceeseces 194,495 87,366 21,549 19,552 7,332 2,753 
Army and Navy contracts 5/......cccsecececeeeee 297 208 1 - . - 
Total corporation income and profits taxes......... 11,553,669 10,854,352 3,036,835 2,447,645 2 266 ,635 1,622,586 
Total income and profits taxes.......cscececcessesesces| 29,605,491 28,007 ,659 6,705,165 6,345,537 3,283 ,957 2,925,708 
security taxes: 
Old-age insurance. .......esececececcees secdeamanacal 1,687,151 1,873,401 450,661 720,576 5,122 21,756 
Unemployment insurance... .....csssecccecscecessceces 226 ,228 223,135 16,297 17,100 952 1,888 
Total social security taxes.....s.sseseceseseserees 1,913,379 2,096 ,537 466,957 37,676 6,075 23 , Gls 
Railroad retiremont....ccccesecececscecscecesccoceceses 562, 734% 548,038 146,211 136,891 83, 82h 91,270 
Total employment taxes.......ssccesesccecececccccsceces 2,476,113 2,644 ,575 243,158 874 ,567 89,899 114,914 
Capital stock tax 6/.15..sssescsesenererecescesccsecers 6,138 266 219 6/ 1 g/ 
Estate taX,...cscsecersssdereseesesescasscossrscesseees 735, 782 S57,4u. | 178,825 159,278 72,905 48,964 
GAPE tax... cccccdbcdie abcdse Chee 650 0escdes ccccececcce 60,757 48,785 3,353 2,635 1,069 583 
Liquor taxes: 
Distilled spirits (imported, excise)..........+++.- 121,773 126,344 009 45,537 129 13,050 
Distilled spirite (domestic, excise)............+++ 1,276,175 1,295,549 2900 2057 118,312 138, 83 
Distilled spirits, rectification tax.............+. 33,793 30,069 7,406 10,493 2,803 3,232 
Wines, cordials, etc, (imported, excise)........... 2,448 2,600 2 689 18 269 
Wines, cordials, etc, (domestic, excise)........... 63 ,33% 70,001 4, 16,461 5,999 5,941 
Dealers in distilled te; rectifiers; manu- 
facturers of stills (special taxes).............- 9,973 9,860 5,713 5,733 286 2h 
Stamps for distilled spirits intended for export... 6 9 2 1 * 1 
Case stamps for distilled spirits bottled in bond.. 375 B8 154 359 48 8 
Container Stamps... ccesecesssssecevercssccccceccces 11,907 11,85 3,002 456 1,189 1,162 
Floor ocd seeeccecccccceccseccseccesceescececes 20 5 1 4 * ® 
Fermented malt LiQuors......csccssecccescsesesesens 686 , 368 667,411 201,269 194,174 59,403 55,262 
Brewers; dealers in malt liquors (special taxes)... 4,430 Th 2,903 2,891 147 156 
WAM Sebeeiee WRB cc cccccccccedeckscctsccececee 2,210,601 2,219,196 561,584 765,944 199,501 218,223 
Tobacco taxes: 
Cigmre (large)....scecesesceccccccecccececesecesess 45,530 42,112 11,306 11,508 4,187 3,909 
Cigaae (OMAIM ss ins cade csscdsecepessedvbcencceccces 59 58 16 15 6 5 
Cigarettes — L calc abd clas dd edhe din cllbe déboeee 7 6 1 1 * * 
Cigarettes (ammlL)..ccccsccccccccccececccesccaccess 1,232,728 1,2he , 845 325,620 343,202 111,059 107,465 
eo cecdcesdccecccstecccessececesdvecccestocesecs 272 1,3 1,782 1,830 660 579 
Tobacco (chewing Dahasekerestescésncsces 35,435 35,070 9,408 9,075 3,421 3,17% 
Cigarette papers amd tubes........ccececcceccvesecs Bhi 98h 226 239 89 83 
Teaf dealer ponaltios, OtC....sccscescsecesesecesee ad ® : 1 -5 * 
Cigarette and cigar floor taxes...... ccccescococecs 2 1 * * * * 
Total tobacco taKOG....csscesececcceceseserscecsees 1,321,875 1,328, 46% 348,360 365,873 119,417 115,216 
Stamp taxes: x) aes a ee 
Bonds, issues of capital stock,deeds of 
COMPEGERSS, CBS cccccccccccecececesecccccoccccces 46 ,667 50,156 11,255 13 ,006 3,372 & 433 
Transfers of capital stock and similar interest 
OU bik cccnhainddscnnedeth snarenstentecseoesses 17,910 23,823 4,527 6, 752 1,483 2,083 
Playing bil Sh cteee ape cli dddccascecoccccoccces 7,564 10,546 1,797 2,462 860 hb 
Silver bullion chdb es ccececeess 123 37 10 5 1 
Total stamp taxes......cccsecccecscecccesscceeesecs Te, 828 8h 648 17,616 22,230 5,719 7,463 





Footnotes at end of table. 





(Continued on following page) 





























INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax” - (Continued) 


(In thousands of dollars) 














Fiscal year First 3 months of fiscal year Third month of fiscal year 
ae Te 1950 1951 
1 1 1 1 
ghg 950 950 991 (september 1949)|(September 2 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: 
Lubricating O116....ccecccsceccccccccsscnscceseces 81,760 TT,610 20,293 22,938 5,362 6,869 
DONODRII Si dips 5 nttecdcatecusdtcchgnteneesonsteseds ,O47 526, 732 132,828 ” TH 46 ,082 158 
Paina GaA: Seine: <s-nccaccncdevnmicames savanse 150,899 151,795 39,892 3568 13 ,966 17,552 
Automobile trucks and DUSOB........sssesesessceees 136,797 123 ,630 30,905 30 ,00% il 9,166 
Other automobiles and akin Nip suateebes 332,812 452 ,066 115,796 175,950 39 55,039 
Parts and accessories for automobiles.........+.+. 120,138 88,733 23,320 26,978 6,858 8,631 
Electrical OnexGy..ccccccccesscvscseccccescccecccs 719,347 85,704 19,685 21,265 6,410 5,912 
Electric, gas, and oil appliances.........ssese+0: 80,935 80,406 15,250 222 4,868 8,602 
Electric light bulbs amd tubes.......scccssceseees ,172 20,726 3,772 3,942 1,726 679 
Radio sets, phonographs, components, etc.......... 49,160 42,085 7,652 2965 1,952 3,2h2 
Phonograph FOCOMUS . oo cccccccccccvccccssccccccscees 6,483 5,769 1,010 1,566 341 375 
Musical instruments......ccccccssecececcrscccccecs 9,293 8, 865 1,675 1,963 386 696 
Mechanical refrigerators, air-conditioners, etc... 77,833 64 ,316 15,194 25,335 4,345 8,233 
Matches ..ccccccccccccccccssocccccecececocecccesese 8,738 8,875 2,757 2,536 650 1,418 
Business ami store eee rererececeseceseres 33,344 30,012 6,814 10,046 1,981 3,157 
Photographic apparatus....cccseccscccsccccecececes 43,140 39,932 10,558 11,500 3,783 3,905 
WCU ENE BON goons ci cb cackcscdasucasssincssbéas oc 19, 18, 4,804 3,885 1,263 1,080 
Firearms, shells, and cartridges......ssssessseses 10,379 9,352 1,716 4,401 662 1,959 
Pistols and revolvers....cscscecccsecesececececces 810 481 ike 130 69 62 
Total manufacturers’ excise taxe6.....cscceccseses 1,771,533 1,836 ,053 45h 065 591,945 153,147 191,735 
Retailers’ excise taxes: 
Furs..... Pee eeeesesesesecesereses 61,946 45,761 4,878 5,19 2,095 2,483 
Jewelry... 210,688 190,820 40,810 41,935 12,034 12,503 
Luggage.. 82,607 77,532 16, 762 17,612 4,837 4,830 
Toilét proparatiGNS......ccccccccecoccscscecescere 93 ,969 9h ,995 21, bb 189 859 7,542 
Total retailers’ excise taxeS...ccecesececceeseses 4h9,211 409,128 83 ,895 89 , 89h 25,825 27,359 
Miscellaneous taxes: 
Sugar Act Of: 1997... ccoccscccopecoasccsccsecccoses 76,174 71,188 20, 344 26 ,596 6,938 8,876 
Telephone, telegraph, radio, and cable facilities. 311,380 312,339 78,389 82,528 21,533 20,777 
Local telephone Service....cccssscocsseveccccceeee 22h 531 247,281 59,937 70,279 16,375 18,354 
Transportation of ofl by pipe line......ssscessees 19,325 18,919 806 5,487 1,815 1,672 
Transportation of persons, OtC....ccccececeseceees 251,389 228,738 66 ,923 60,854 22,299 17,269 
Transportation of PYOperty....cscsssecececsccseees 337,030 321,193 79792 93,120 25,653 29,940 
Leases of safe-deposit boxes... scccececcccceceess 9,461 9,554 9373 2,306 816 631 
Admissions to theaters, concerts, OtC.......secess 385 , 843 371, 24h 98,621 92,599 35,401 31,462 
Admissions to cabarets, roof gardens, etc......... 48,857 41,453 10,662 10,657 3,683 3,643 
Club dues and initiation fees.......cesccesesececs 27,790 28,740 7,086 7,308 2,008 1,924 
Bowling alleys, pool tables, etc......ssseseeeseee 3,805 3,608 2,479 2,558 316 325 
Coin operated devices. ....sccsececccccececccsceeee 21,088 20,174 15,051 13,737 1,121 969 
Bg ope and process or renovated butter, 

PALIOA Cheese... .cccsccocecdoveccoceccescocecsoce 21 12 4 * 1 
Oleomargarine, including special taxes Lo Ra re 17,541 29,297 8,419 19 2,285 2 
Narcotics, including marihuana and special taxes.. 815 867 262 258 he 5h 
Coconut and other vegetable oils processed........ 17,460 15,857 4,099 4,685 1,504 1,510 
National Firearms Act.....sssccecccccccccecsececes 1 7 3 u 1 1 
All other, including repealed taxes not shown 

SOPAPOSGAT. 55 o's. cn divveed casesncecedsheedsgapees 273 437 225 -194 4 1s 

Total miscellaneous taxeS......csecccecssecesecees 1,752,792 1,720,908 459,434 472 , 806 141,794 137,42 

Total miscellaneous internal revenue.......e.sseseeees 8,381,515 8,304 ,892 2,127,351 2,470,604 718,377 746 ,967 

Total internal revenue collections.......esececcsesecesees 40,463,119 | 38,957,126 9, 445,685 9,690,709 4,092 ,233 3,777,588 

Adjustment to Daily Treasury Statement........seeeeeeeeeee -155 ,834 +491, 482 47,384 457,493 +659,013 +9 654 
Total receipts from internal revenue (Daily Treasury 

GRAM) 5.6.5 5 occ vgs ccptssacciecsubasigesesabucsevesecest 40,307,085 |. 39,848 ,60T 9,398,301 9, 748,202 4,751,266 kh, 722 ,2h3 


































































































Source: Daily Treasury Statement for total receipte from internal revenue; 
reports by collectors of internal revenue for collections by type of tax. 


2/ Current collections consist in general of taxes paid within twelve 


Detail by type of tax is available only on a collection basis. Receipts 


on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Government depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposits of collections and 
because certain taxes are paid directly into the depositaries. 

Excludes collections for credit to certain trust accounts for island 
possessions; includes corporation income tax on Alaska Railroad. 


see eee 





filed, 


Repealed for years ne ee ae 30, 
Repealed for years ending after por nthe 
Under the Vinson Act as amended (34 Tao. Ds 


Repealed for years ending after June 30, 1 945. 
included under "Miscellaneous taxes 


July 1950, 


months after the close of the taxable year for which the return vas 


Beginning with 


Repealed (except on imported pr veer Hh gp effective July 1, 1950. 


less than $500. 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 


Paper money 
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Money in 
circulation 
Minor 9 per capita 
coin (im dollars) 








netese++ehsodnahaseeseser Ae 236 127.63 
ened dg arte a 263 : 
Pl iiinehsesksseustaliiibnnes 292 191.61 
Ml bisudaissansentaapesecens 317 199.99 
148 196.46 


MBs ccdcccciaceceviveccesesse 346 190.37 
Ma cccdccssotcassinccceseces gko 355 18h .25 
Mee cccccdesedkdacgssetesectes 361 178.93 


LQO-Jamuary...scceseseseseses 33 336 1 
February... .cccscscceseces . 
468 356 178.87 


Marl, ..ccesccccecscccece 

MGVER ci cccceséisocccceces i. 358 178,70 

GP. cccceccccsdcocecococe 360 178.76 
965 361 178.93 


PAF ce cdcivccocccsescecece 1 362 177.68 
)~ —Seaeme ee AON 506 365 178.10 
Septomber....cccccececess 178.05 

369 178.14 


October Po.ssscccececceses 


























Source: Circulation Statement of United States Money. 
/ Excludes money held by the Treasury, money held by or for the account 


deposits of lawful money and are in process of retirement. 


paper currency held outside the continental limite of the United States. p Preliminary. 
2/ Gold certificates were withdrawn from circulation in 1933. 
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(Dollar amounts in millions) 


Table 2.- Monetary Stocks of Gold and Silver 
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($35 per 
fine ounce 


Silver 
($1.29+ per 
fine ounce) 
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2h 230.7 


22 ,387.5 
21,173.21 
20, 





Sh cb ckctichpncksvededcccebancdadbetnsdebeienendeetsedasobicdseccecees 





1 SOSH ESOS SEES SS EOHOSSESEOESEOOOSESEOEESEOSESEEEEEEEEES ee 





WQD. ccvcccevccccgcccccccecccccececcccccccccccescececocccocscoccccces 











2h 394.9 
2h 345.1 
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4,298.5 
3,987.9 
3,68. 

3,508.4 
3,525.7 
3,572.0 
3,618.3 
3,671.5 
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3,685.8 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Pp 
preliminary figures. For detail of silver monetary stock, see Table 4, 








(In millions of dollars) 


Table 3.- Gold Assets and Liabilities of the Treasury 


Preliminary. 
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Circulation Statement of U. S, Money; Daily Treasury Statement for 


figures. 

(1) gold certificates held by the public and in Federal Reserve 2/ 
Banks; and (2) gold certificate credits in (a) the gold certificate fui- 3/ 
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Source: 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 


Silver held in Treasury 








Securing silver certificates }/ In General Fund 


Subsidiary Bullion for 

coin 3/ recoinage 4/ 
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te). 


at $1.29+ per fine ounce accori- 
for recoinage of subsidiary 
etendard silver dollars. 


Source: Circulation Statement of U. S, Money; Daily Treasury Statement for 
certain preliminary figures. 

2/ Valued at $1.29+ per fine ounce. 

2/ Incluies silver held by certain agencies of the Federal Government (see 
Daily Treasury Statement for amount). Does not include silver lend- 
leased to foreign governments (these transactions all took place during 
the fiscal years 1942 through 1946; see 1946 Annual Report of the 
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Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 1/ 
(In millions of ounces or dollars) 
Silver acquisitions by minte and assay offices 


Newly mined domestic Foreign silver 3/ 
silver 
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(Cumulative from January 1, 1935 - In millions of dollers) 


Table 6.- Seigniorage on Silver 














































Sources of seigniorage on silver bullion revalued }/ 
Seigniorage Newly mined pe eoeenwl 
End of calendar on coins Misc. sil Silver Pur- | Nationalized | Total - 
year or month (silver and (1nel. otivar bo ing eal pv ny _ pe ag Act silver seigniocrage silver bullicn 
minor) bullion held | peo, 21, 1933), end = SSs:ié«‘(|:«C ume 19, | (Pro. of on silver ae pent 8/ 
June 14, 1934) July 31, 1946) 1934 Aug. 9, 1934) | revalued 

1935 .ccececesececes 18.5 48.7 16.8 sees 226.2 34.5 2 274.9 
— - aeee pa er boy be : 4 sees 308-7 =e 4 sr 
Peelers eaige - te} a's - or} xt Re 88 
1989 se ccccccesesecs 91.7 48.7 87.3 h.2 530.7 34.7 705.6 950.6 
1980, ode 122.2 48.7 87.6 25.7 562.7 7 T39 1,055.8 
191. wae 182.1 48.7 87.6 48,3 580.4 34.7 BB 1,089.0 
SB is acdencaseeess 265.7 48.7 87.6 63.6 58.3 34.7 9 1,048.2 
WR oss cédcccecsas 299.6 48.7 87.6 65.3 58h ..3 34.7 820.6 967.3 
MB dns5 sks or estes 362.3 48.7 87.6 65.4 584.3 34.7 820.7 117.3 
 cuvacecienstass 429.5 48.7 87.6 65.5 701.6 34.7 4 333.2 
IGNG. ccccccccceccce 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 1.2 
++ \aanamongmneeee ae a7 ore Re > y ag be ys — 
eeeeeresecesore ° le ° ° a . e' 9 
Mbetcaeasaieaie 7 48.7 87.6 93.5 833.6 7 pe 127.2 
1950-January...... 8 48,7 87.6 ohh 833.6 34.7 1,099.0 122.2 
Fobruaxy,..... 3m9 48.7 87.6 95.0 833.6 34.7 1,099.6 122.6 
March. ..eseces 583.4 48.7 87.6 95.7 833.6 34.7 1,100.3 121.4 
MER. ses cree 584.5 48.7 87.6 96.5 833.6 34.7 1,101.1 124.8 
MOY. cccccceces 585.1 48.7 87.6 98.1 833.6 34.7 1,102.7 121.4 
BRR ssinsseoer 586.0 48.7 87.6 99. 833.6 34.7 1,104.0 121.9 
POAFecscccccee 586.0 48.7 87.6 100.5 833.6 34.7 1,105.1 121,2 
AUGUST. cc ceeees 586.1 48.7 87.6 101.4 833.6 34.7 1, .0 121.0 
September..... 588.4 7 87.6 102.3 833.6 34.7 1,106.9 18.2 
October..ceese 588.9 48,7 87.6 103.3 833 6 34.7 1,107.9 ut.4 


















































1/ These items represent the 






Source: Office of the Treasurer of the United States. 2/ The ] 
difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 
tary value of silver bullion revalued and held to secure silver certificates. 


Table 7.- Net Treasury Gold Receipts by Sources 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 





figures in thie colum are not cumlative; as the amount of 




























































Domestic Domestic 
Period Foreign }/ Novly Miscel- Total Period Foreign }/ Newly Miscel- Total 
mined 2/ mined 2/ laneous 3/ 
1945-Jan.-Mar.......| -183.3 -17. 1.10 -200.12 1948-Jan.-Mar...... 63 4, 2.88 382.62 
Apr.-June...... er “he e -205.71 Apr.-June..... -02 - r 1.40 395. 
July-Sept......| -126.32 -14.70 -& -140.17 July-Sept..... 334.65 3.8 1.40 339. 
Oct-Dec... see 10,02 -18,90 1.01 -7.87 Oct.-Dec....0. 12 -90 



























































2/ Receipts less sales’ to domestic intustry. 


-2%.15 1.47 ‘ 1949-Jan.-Mar.....6 69.82 -1,30 1.62 70.13 

4h .77 -31.56 9 13.80 Apr.-June..... 163.11 -12.31 1.45 152.25 

Ps -13.61 2.00 35.34 July-Sept..... 151.65 re 1.22 13637 

J -15.8 -2.27 223.71 Oct.-Dec...... -161.17 “14, 1.31 -1%., 

194 7-Jan.-Mar...ess- 66.7% -1.28 .1,60 ~66 ke 1950-Jan.-Mar......| °176.9% -5.T% 1.80 -180.88 

Apr.-June...... 3-0 9.48 1.45 803-3 Apr.-June..... wh 66 “3 1b -15.57 

July-Sept...... 82 70 1.30 81 July-Sept.....| 748.59 “. 1.58 -Th7.90 
Oct.-Dec...ese- 799.82 -2.54 1.31 798.59 

1/ Gold received by importation less gold released for exportation, in- 3/ Receipts of domestic coin, secondary gold, etc., less sales to domestic 

transactions industry. 











Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers end 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all inetitutione and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forma and regulations became effective with 


CAPITAL MOVEMENTS 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
inetances are not comparable because of certain changes in 
coverage and geographical classification, 


The supplementary information, contained in SectionIV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claime on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
Thies table appeared for the first time in the April 1950 
iesue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





















Analysis of net capital movement in: 
Calender year or month Net capital Short-term Brokerage Transactions Transactions 
movement banking funds balances in domestic in foreign 
securities securities 
SR civ cdcncccncsciniecscumbesndd Diep cdiesee Sdecdoh ee 5,354,071 3,770,922 100 ,870 626 , 731 855,548 
WR cdc ccdcéicceccesccoceccoccsose cocedeecdésewedteieuddacstdie 626,121 583 ,373 3,513 46 599 -7,364 
1943..... Lwodnakepesssapseebenmas 6enuae Sudigcccacbaccodeces ea 1,286 ,893 1,168,058 13,372 27,767 Tl; 
Piandsdscadesccocseedinh haba cbesatedededesecwnbeueeeeteness 461,354 148,594 8,529 210,735 93,496 
Sitbidbeiedvacechsanaganvahenesapuedbécdeshh dhnttcsb wqccesene 1,07% 375 1,216,303 17, 79% -113,105 -46 ,617 
| Re wisi case auacdeee Rienes nbiedaioctdtorenees -793 ,324 -733,909 9,661 -334,203 265,127 
—, SRP eee reer ere eee Sceswaneesses 334,163 395, 52% -11,318 -89 ,055 39,012 
PR cdaicccccccccds eeccccccecses ecvcccccecscdcoceceonce 225,417 531,777 -19,313 -192,215 “9h, 
eee scecdeceecee cecucbhédescccceseces Sedvbccode aopoaia 194,458 90, 845 610 75,203 27,800 
1950-January...... badeneccesssonccovccccasecaapcehsecasoospes 100,427 201,949 -692 5,330 -106 ,160 
Fobruary........s+s. acecddauséccocecoepedicubeconcocneens 228,503 76,164 -198 46 ,282 106 ,255 
BER. ccccccccscccccccgeocccccccccccccgceesescoceccsecees 60, TH2 x 30,701 7,190 69,195 “h6 ,3hk x 
Sulssincncedhiodaecddecdtikndesoonedecictaetebedsdensiine 222,727 181,940 559 45,164 ~4 936 
Mbadécecsecncedecacencesoecoessqetsestes aétesacdecase ée 191,394 136,981 -5,364 35,157 2h ,620 
DWM cccccccccccccccccccccccoscces ecccee coeedsscococcese ee 219,221 r 9h 060 r -2,059 78, 826 48,398 
OU 5 6 chs 6008s necancdedasdadiivacednesheut 111 23 , 88% -2, 464 91,267 -1,333 
GS Widcdttbedsccetacedactsccecetccshted SS ercebackeds 308 £26,6 ri -273 135,346 53,341 
September P...scsrcccccccececccececececacssssvessessseess 32 Th, -1,172 34,915 -17%,902 
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Section I - Historical Summary 
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Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 





Short-term claims on foreigners 


Short-term liabilities to foreigners 









































































Pagans Payable in dollars Payable in dollars Payable ro 
End of calendar Total in I To in liabil- 
meee oF seth foreign orto Other sa ~ sae Other foreign ities 
currencies banks foreigners currencies 
MORES snddaccenstedcthssesct 2h6 673 30,916 72,048 143,709 4,205,389 3,523,328 668,168 13,893 3,958, 716 
B0iscbidroscecktoasbtecest | Daa ae 86,378 137,164 | 5,378,903 | ib,13h,42 | 1,000, 17,911 | 5,136, 
Wn cckastbnwek reacts 329,694 105,422 169,670 5,595,775 | 4,356,501 |1,218, 33 21,6h1 5,267,081 
1GWG 0 veccccsccsascesesecs 392, 766 1 ong 100,267 245,010 6,883 ,068 946,624 }1,910, 25,546 6,490,302 
1946. COCR ROOT EEE ES EFEe 708,253 119 319,639 290,495 6,480,262 4,693,911 1,745,722 0/09 5, TT2,009 
MND bis 0 sen cnodderddteveis 948,936 165,439 292 , 866 490,631 7,116 ,419 4,809,245 [2,257,510 49,664 6,167,483 
198... TIE | 1,018; 700 100,371 361,197 557,132 | 7,717,960 | 5,209,820 |2,437,752 70,389 | 6,699,260 
DG cn vench sccedooboness 827,854 no, 222,719 49h, 331 7,617,959 5,073,586 [2,493,334 51,039 6,790,105 
1950-January...eccseseseces ¥ 87,230 114, 47h 523,122 7,723,001 5,122,400 |2,553,086 47,515 6,998,175 
Fe’ Bakers 670,618 82,019 113,115 475, 48h 7, Tek ,957 513,066 |2,567,88h | 7, 07% ,339 
BI oe eeS eho cece ; 7790 122,018 4k1,916 7,753 » TO% 859, 2,841, 72 %, 7,105, 
SS 9 Eke Eee 634 , 806 81,071 124,298 429,437 7,921, ~ 5,052,025 |2,815,08 54,679 7,286 ,980 
WEF. cccecccvcdvscesoce 607,307 86 ,385 113,332 407,591 8,031 ,268 5,110,129 |2,866,233 J 7,423,962 
PB cndendae diy soeksd 657,250 | 107,174 128,372 421, 70k 8,175,271 5,293,1h0 |2,831,639 50,492 7,518,021r 
PD iii Uhiseccceses 669,928 116 120, 49% 432,837 8,211,833 5,232,0h0 |2,92h,227 55 7,541,905 
August P....s.ccccseee Seo | 12 7/BAL 109,972 W5k 8036, N96, 29s 5,2h9,329 2/3, 3,138)153 an 3809 1;,76h, 002r 
September P......see+s 736 , 85h 211,250 107, 9h 437, 5,492,017 |3,452, 3b 52,583 8,238,090 
V Beginning in August data include for the first time certain deposit Pp Preliminary. 
balances and other assets which had been held in specific trust accounts r Revised. 
but which had been previously excluded from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities leit sien 
ment of 
——- year Payable Payable in dollars Payable in dollars Payable short-term 
Total , eS Loans to Total Deposits Puen cites esta 
foreign Other of 
currencies je currencies 
; wap o0éeeenegbanasdcvedk: | 307,187 6,409 422,711 3,034,615 2,806,001 266,156 -37, 542 3,770,922 
s seeeeddaiaaaaceacoiill a oe 15,933 20,671 899 >870 *105,607 385, 365 ~5,102 583,373 
1943... eeeeseee Cereeererereres® -11,256 -3,471 -14 ,330 6,545 1,179,314 620 , 884 554,412 cn ,018 1,168,058 
Mincdacectecsecesscsesiedl -. Sn ~20 ,216 -19, 043 32 ,506 220,359 220,576 3,947 3,730 148, 59% 
1945 eeeeeer eeeeererereree eee ~63,072 7,11b 5,154 -75,340 1,279,375 7205 692,265 3,905 1,216,303 
WBS iicsssdesctiedcccsssd ~50 ,630 219,372 45,485 -418,422 -268, 854 164,651 15,083 733,909 
WiEiveccccscccdiaccoceeesd “aN -67;320 26,773 | -200,136 636,207 115,388 | 511,768 9,035 395,524 
ae PETE EGET er 68,331 -66 ,501 601,541 400 ,575 »2kl 20,725 531,777 
EES PCR EY ee -10,433 138,478 62 ,801 -100,001 -136 234 55,583 -19,350 90, B45 
1950-January....ccccccececes 96,907 23,57 102,124 -28,791 105,042 48,814 59, 752 -3,52h 201,949 
Povruary.....ccscccecee 3,208 5,211 1,359 47,638 21,956 8, 666 1% -1;508 76,164 
DN ccdccdiioctececsad 21,894 - 2,771 -8;903 33,568 8,807 271,322 273, 6,271 30,701 
MM Bicrncicccccesescsed 13,918 3,719 -2,,280 12,479 168,022 192,281 -26 ,660 2,401 181,940 
WEF ccccccccccecccccscce 490 -5,314 10,967 21,846 109, 104 51,151 227 136,981 
TUN. ccesccessecsecees] hg, Gh3 r -20, 789 -15, 081 -14,113r 24h ,003 7012 -34, 558 4, his am Or 
PAF. ccccecescceccccced SO -9,423 7,878 -11,133 36,562 -61,100 92,588 OTe 
PS SETAE 8 “Us, h17 r -10,225 15,022 -19,2lkr 2h1,035 13;0562/| 221, 9072/r Feng Pa *ahe 
September p...... cesses] 68,565 ~83 , 09 2,028 16,816 538,653 2h1, 688 2392 2,226 47h, 7088 
| 
































1/ See Table 2, footnote 1. 
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CAPITAL MOVEMENTS 





Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


Domestic bonds Total Net purchases 


purchases of domestic 
Net securities 


Calendar year 
Purchases Sales Purchases Sales ed a 


or month 
RONDA. occ cctcduecsWebicecces| S908 2/ 396,768 1/ kg2,k20 1/| -95,652 1/| 9,322,066 8,695,335 626, 731 
Wc cccccccccccoaadccndccece 96,383 75,488 20,895 164 ,218 138,514 25, 70% 260,601 214,002 46 599 
IR dcdecivecccccttatscccesne| Sane 9TT 241,299 170,555 70, Tals 392,938 365,171 27,767 
Wocvcecdcccceccsodcocccece! See ee 171,432 513,558 268 ,2bh 2h5, 314 650,411 439,676 210,735 
Wi dcircccccccdscrcéocccesc| @G0,808 357,655 371,717 393,390 -15,673 637,940 751,045 -113,105 
WR cpac eccciccesec cénécdoces | age 432,109 414 470 68h ,213 -269, 743 782,119 1,116,322 

Diictinte coecisashascoceiechal Uae 376, 67% 34k ,805 283,275 61,530 570 , 89h 659,949 

Wa ddceccccccccucccscceccse!| See 514,059 262 415 330,307 -47,892 652,151 Bhd , 366 
WD. ddsacccccccssdacéccsccse | GOO O 375,303 . 430,013 333,592 96,421 78h ,098 708, 895 





Domestic stocks 








1950-January....scscccesecese 5h ,632 Fog oad 20,751 17,667 3, 08h 75,383 
FORRUEET 2 cc ccceccocccoce 41,729 49, TT, 47% 23 ,Obb 5h 430 119,203 
226 110,452 37,699 72,753 166 ,120 


SEER. cc ccccccecsccceses 55,668 59, 

ME ccccctsscaccccess|  SOTTS hg ,095 79, TTO 34, 26h 45,486 128, 543 
«-| 62,698 57,706 56,348 26,183 30,165 119,046 

June... ..0- eakepedececoce | aD 61, 40h 117,082 42,027 75,055 182,257 

TF cccecechescecocsecs 51,585 51,850 117,836 26 ,304 91,532 169,421 

AUQUBt Pyeesegereceeeess | 48,680 5h ,667 161,88 20,549 141,333 210,562 

September P..sccccsesers | 52,265 50,159 Th, 942 42,132 32,809 127,206 






































January 4, 1940, through December 31, 1941; the breakiown between stocks p Preliminary. 


and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


Puvetgs tents Total 
purchases 





Net purchases 
of foreign 
securities 





Calendar year par 
es 


or month Purchases Purchases 





IVBDALecccccccccccecccescoce na. 4, . na. na. 4,008,188 855,548 
Sakddbddccsccesascsogiedsc n.a. . na. n.a. 8. 220 ,533 64 
WB. cécddiccocccecesesatcese 23,278 iy 446 367 372,158 469,645 
WAR. cccccccesedesscdstdccses 26 ,601 314 ,262 225,289 340, 863 
WB ccccrcccecoccoccscesccee 37,328 789 318,113 347,269 355,441 
WG Sic adcccvetdsesssoceccee 65,247 755,936 490, 4a6 
Ei editbeccosncsunsddecessdes 57,118 658, 7h 634,289 

211,621 291, 42h 


Wes icccccesecesasocccocscs 81,715 
Mcdcccccccectbcsséevosses “6 88,815 788 321,243 311,470 9,773 


17,133 12h 427 107,294 
131,972 30,864 101,108 145,958 
50,348 96 ,98er -h6 634 x 63 ,932 
25,193 29,886 ~4, 693 38,832 
hb 432 21,828 22,604 58,731 
76 ,876 27,362 hg, 514 92,527 
22,108 23,683 1,575 33,837 
13,407 ’ -53,576 26 ,553 
31,645 189,213 -157,568 49, 747 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 









































































































Net capital movement Short-term banking funds 
Country 1950 1950 
May June July August p September p May June July August p [September p 
Europe: 
AUBTIIA. ....ccecccceee 52h 1,253 1,135 1,018 4,535 -398 4,286 1,105 -3,708 4 
Bolgim...............| 7%723 | -2,5h2 2,2 “47. 10,657 |} -8,103 -3,11. "660 “833 3,899 
Crechoslovakia,....... 56 hho 71,483 -4 276 -865 -50 -438 -1, 4 ,269 064 
DORMER, cbc cédvwcecccs 1,728 39233 -3,535 1,400 4,599 -1,556 3,420 ah 62h 1,082 4,605 
FEE, coccdsccccsccs 2,423 3; 625 122 -1,313 -2, 42h -3,267 1,626 106 -1,283 
ps en ban Fe ipo a 4 4 r pg eM eee 33083 Bo fo oa os 
@ueee...:............| 280 | 2a 2016 | 11,088 | -9,785 || 1,585 1,882 2,003 113009 | 9785 
RS Rs ER 12,177 2,995 -2,280 3,396 34,499 12,282 2,82 2,295 3 35,228 
Netherlanis........... 22,186 4,993 21,292 8,833 & 23,728 6, hee 22,432 10,671 -2,849 
WANs corsccesccccces -5,319 -9,349 2,555 2,140 9,161 -5,708 -9, 849 2,575 1,990 9,052 
Ticsckscuce-sccsesit “aa "5h1 “7m -1,192 *870 -1,378 "5h “7 “1,188 8.872 
Powtagal...ccssccoccces 1, -4,758 971 3,152 3,252 1,652 -4 760 936 3,207 3,353 
Mbckennsasenvess 146 -5 5 -55 -9 146 -5 3 -53 - 
SRE SCC 2,857 -1,091 r 1,512 3,210 3, 9b 2,957 -223 r 1,558 3,030 3,916 
sik ieecanenece 930 3,147 3,078 1,005 7,035 1,253 3,142 3,135 1,110 -7,021 
Switzerland........... 5,258 11,410 5,795 27,457 -28, 523 ~2,192 -3,575 1,472 29,957 | -33,857 
Be Bs Bs Biccccécocece ~hok 3,834 -3 ,809 -3, 453 -1,883 -589 852 709 -3,411 -1,960 
United Kingdom........ 54,604 112,543 -7, 49h -103,682 -91,286 4h , 708 2568 4 3 10h ,ok22/' 588 
Yugoslavia.......0.%.. 1,435 690 -1,6h0 “3, 1,020 1,435 631 -1, -3,4e2 1,018 
Other Europe.......+.+ 1,789 3,460 1,000 ~2,057 3,866 1,841 3 , 866 4,959 -2,183 3,530 
Total Burope.......+.- | 140,003 188,646 r 15,037 130,906 r 7,704 122,458 169,694 r 1,866 _30,9702) _-71,,098 
| RENEE LS Deanne es 26,412 47,837 28,381 78,989 163,388 5,370 -19,995 ~4k 510 107,261 363,410 
t: ca: 
Argentina........ees0. 9,779 4,302 5,956 8,229 19,267 9,934 4,389 6,243 8,218 19,149 
Sin binticncecacs ” 36 "69 “601 6,538 r 869 hs "96 7588 6,516 r "859 
Brazil.....cceceseceee | 712,709 19,487 18,609 19,168 r 28,812 13,652 17,336 18,414 18,701 r| 28,136 
CHILO. cccccccccccceccs -4 20h -5,731 7,963 416 7,820 4 2h) -5,793 7,910 262 7,834 
Colombia....cssseseses | ~21,8bb -21,172 12,363 9,879 -1,438 22,084 -21,2h0 12,230 9,621 -2,153 
GRRccoccdcecccceseses 17,092 9,560 11,303 16 ,4u7 1,407 13,264 1,626 10,597 1s ,968 12h 
Dominican Republic.... 1,478 2,061 2,843 ~926 -2,962 1,425 2,083 2,792 -929 -2,932 
Guatemala,....ccssccecs -1,505 “1,267 -1,67% -1,2b7 916 -1,171 “1,269 -1,576 1,621 1,072 
MOxiCO...s.esecececcee | 78,542 ~8,411 9364, -5,217 Lb 342 -7,167 -8,569 17,637 5,202 13 ,805 
Netherlands West Indies! 
and Surinam.......+.+ 1,598 | 1,397 -19 ~815 -478 1,791 1,434 lbs -7T58 +235 
FREU. cccsdcocscococccs -2,550 2,763 -83 1,766 5,651 -2,538 2,656 -109 1,629 5,503 
Republic of Panama.... -1,230 -7,12h -5,302 -3,436 -3, 206 -T07T 9395 wh 222 -4 097 UF 
Bl Salwador.......0+0- -3,227 2,005 2,007 -2,058 -2,653 -3,30. ~8, 899 1,875 “2,041 -2, 
UPUgUAy..ccccccecscoes 11,284 -765 6,450 1,826 ~2 236 10,558 472 7,578 4,156 -2,805 
Venezuela.......6.+05- -7,514 89h -11,308 -21,938 21,180 -7,585 “7,199 -11,372 -22,499 20,401 
Other Latin America... 1,853 -3 634 4,709 2,552 582 1,747 -3 628 4,642 2,455 485 
Total Latin America... | -20,20h | -13,354 71,580 _31,179__ | __ 87,793 _ |} -23, 741 _-33,1h0_| __72,194 __| __29,379 | _93,972 _ 
Asia: 
China and Manchuria... 501 -2,750 - 1,622 8 h, “1,74 -7 7,982 
Hong Kong.......s00-- 3339 5,951 8748 -i4}501 2 5/08 3108 i596 res S67 
| _ RRS> NSM -6,471 -5,147 -6,, 745 12,173 5,52 6 465 -5, 28h 860 12,307 5,495 
Indonesia. . nate 4 bok 5,877 5,986 3,008 22,285 4,413 5,859 5,988 3,002 22,290 
Wi dnsdhcsteccnecdsis ~645 69 3,586 1,994 3,986 ~707 68 3,587 1,981 3,990 
WerOOl.cccccccccccscce | 739362 948 -2,751 ~3 ,836 ~6,617 -3,375° 966 -2,795 -3,850 ~6 640 
PGMA. .sccccccseceesee | “2,238 8,190 1h, 123 19, h61 21,818 || -1,208 8,185 1b, 105 19,436 | 21,868 
Philippines...........| 10,124 6,011 1,899 11,098 20,109 10,171 ~6 260 1,884 11,052 19,982 
Thailand.......s.ssees 1,776 TH -TB Th 4, 1,775 75 -781 Th ,122 
TNs cccccccseteces 4 525 2,148 455 11 - 4,530 2,173 665 ~6h -50T 
Other ASIA, .......ee0e 7,613 -3,100 466 12,451 315 7,581 -3,124 395 12,403 \ 
Total ASIA,.......0-0- 26,579 “6,929 10,937 54,422 61,256 27,175 7,697 6, 7H3 53,163 79,153 
: —— | =————— 
Australia.......-cse-- 537 -16,592 6,857 -1,879 -10,122 2k9 -19, 72% 6,338 -2,037 -10,117 
Belgian Congo......+.+ 1,758 1,875 4,162 -h ,320 1,514 1,758 1,875 , 4,329 1,514 
Egypt and 
Egyptian ia os Te ~4 600 10,963 : a8 23 . ne ) ye we : am 
i 2,651 5 9,235 2, , > 
p- ~—adage treamment Mae "362 957 “392 689 7,420 29h "326 "waa 
Total other countries. 6,572 -oh 16,215 18,528 -5, 106 637% -3,9079 15,055 17,5 4053 
-— ______ 4g ___-__4 _SSSSSLaaq__ SSS. SSeS OSE = 
International ...,.......| 22,032 | -10,743 -8,922 -5,6T% 13,382 655 ~26 ,221 -9 ,Bh6 -12,161 13,1 
——— Ee Dp—SSSSSS==z_qqP = ——SSS==___JF__ — ————————————_ SSssse2)5 Ss | coe CSL SSS OL,  O———— 
Grand total......c..s0+. | 292039 | 229,222 r | 122,354 — | 308,350 r | 332,929 136,961 94,060 r | 23,684 2266189) 47,088 
———SS= ————___ —_—_—_—_————————_ a ——————————————— | | es | cee | 
1/ Beginning with March 1947, includes tra t4 in ants opened by but which had been previously excluded from reported liabilities. 
occupation authorities for foreign trade ° Pp Preliminary. 
time certain deposit r Revised. 


2/ 
balances 





Beginning in August data include for the first 
and other assete which had been held in specific trust accounts 
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Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or 


Section II - Summary by Countries 


net sales by foreigners) 




















t in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1950 1950 
Mey June July August p |\September P Ma June July August p ‘September p 
Surope: 

PDR cdscgdenecesss * -34 17 -27 5 868 5,573 13 &, 753 18 
AINE: Sdccean,saese< 26 ~238 “18 330 3h 352 867 1,870 32 6,728 
Ceechoslovakia........ 2 2 . 1 - -8 -6 5 -8 “1 
MR ccdecctgpeceses “2 10 68 Te -201 -160 123 1,021 2h7 195 
Rcdccccessdesse 1 -s -1 ® -2 - 3 ° 10 -28 
GRAM <0ds 6 dadades<se 548 253 229 -Tel 197 372 - 854 1 98,92 ho, 543 
Gormany.....sesesesere - 51 “1s -22 5 -23 17 629 28 -50 
NOR 6.50 sccdncs css ~81 5 -3 5 -2 -37 8 -b 2k 2 
Me icc <davkdseses 49 -56 -20 5h -55 -15% 227 35 11 -67% 
Notherlands.......0+++ 515 708 -309 1m 498 -2,057 -T21 -831 -2,009 2,436 
TR co cccecéovcecese -169 -128 -10 -200 107 558 628 -10 350 2 
DERARB ccccciescccecss v3 £ . 2 -2 -3 "9 ~1 _ ° 

ce emaeanane -2 a -13 32 ve -132 -79 48 -8% -11h 

Rumania.....sseseseses “s . e ~2 > Ne = « . = 
RS BONA 25 9 23 16 2 5 | -1,727 23 16h 26 
eth <5 dss adicacenede 61 -79 27 -158 -23 -38h -8h 53 9 
Switzerland........... | "2,007 400 1,872 1,340 -1,672 9,457 15,385 5,39 -1,160 7,006 
U. BS. 8. Riccccccccece ige -17 - - TT “7 -1 - oko - 
United Kingdom........ -562 215 589 647 19h 10,458 760 510 1,007 5,108 
Yugoslavia.......0++- © -1 78 -78 2 - 60 ° -66 - 
Other S6ss6Cbee -130 69 173 -185 115 78 475 5,786 311 221 
Total Europe.........- -1,558 -920 2,5h4 -2,702 -109 19,103 19,872 14,359 102 ,638 63,423 

Camade...ccesesececceces bl -1,673 437 -583 -1,n19 21,001 69,505 72, 45h -27,689 | -198,903 
Latin America: 

_ RET *-21 60 2e 1ke 279 ~134 -1h7 -309 -131 -161 
Dolivia...ccscsccesees 15 -8 3 3 a 25 al - 15 -. 
nsaceccthhecsase 270 47 & -198 68 673 1,677 665 608 
Siniccdecabbheberte -B 38 25 -38 -122 12 26 28 1ge 108 
Sa dukennnaess -134 “hs 2hg9 -18 348 37% 12 -116 hu 367 
CUDA... seeceeecrececes -530 83 -567 719 -TT 4,358 7,851 1,273 700 2,05% 
Dominican Republic.... 7 -17 5 7 3 6 -5 46 -4 B 
Guatomale...ecccesesee 11 -5 -17 3 8 “345 1 -81 371 « 
MOXICO..s.csececeseces -3,860 66 417 3k -53 2,486 92 310 -359 590 
Netherlands West Indies 

and Surinam........+- -158 293 -345 -40 39 -39 -330 18 -17 -282 
POPU, oc cecccccccecccce 9 2h 6 47 261 -21 83 Te 90 -113 
Republic of Panama.... -472 -281 -516 638 388 -51 -28 -56h 23 -11,059 
El Salvador......s++++ -1 -1 5 8 -1 & 10,905 127 -25 4 
UPUgUAY...cseseseeeces 1,354 -921 -1,169 -888 9 628 -316 kl -1,4h2 470 
Vernerucla....csesesers -371 “481 -328 995 223 aho 786 392 -k3h 556 
Other Latin America... -k9 & -25 -7% 3 155 -87 93 171 oh 
Total Latin America... 4,001 ~643 -2,219 1,542 786 7,538 20, 429 1,605 258 -6 965 

Asia: 
China and Manchuria... -32 610 -3,118 1,329 618 -1,229 -1,616 188 -2h3 107 
Hong Kong......0+++++s 186 2h7 -1,028 202 -ThO 459 -400 -51h -1k2 1,661 
TORI . ccccccecccesoces -6 -1 125 -123 -1 - 138 -10 -l1 30 
Indoneeia....cseseeees 25 3 1 -1 2 -lh 13 3 7 -7 
THOR. cc ccccccccccecece - - - - . 62 1 -1 13 -k 
Tewae)...ccccccseccccs 5 -20 29 -6 2 8 2 15 20 21 
JOGOM. cccccccccceccces -18 13 10 5 6 -13 -8 8 10 -hh 
Philippines.......++++ -T1 121 87 -7Tl -28 ub 128 T2 117 155 
Thatland...cccccsececs - - - - - 1 - 8 ° 7 
TUPKOY...ccccccccocece -13 -2 -10 +3 7 8 -23 20 ¥ 12 
Other Asia.....cceeees -h7 -7 “15 . -l1 25 - tS) 31 86 59 286 
Total ABIG.....+.6+0+% 29 966 -3,919 1,331 -121 ~625 -1, 73% -27T5 -92 2,22h 
3 

Australia....ccseceses -12 -125 121 1 2 300 3,257 398 157 -7 
Belgian Congo......+++ - - 3 -2 - - - 60 ee - 
Egypt and Anglo- 

Egyptian Sufan....... -19 32 65 -39 6 -18 22 12 -209 -120 
Union of South Africa, 13 1 9 -1h 22 -187 39 -5h ok 17 
Other.....secesseeeees 143 303 405 193 | _—-639 -22 352 452 bas 106 
Total other countries. 125 21 693 139 ~609 B 3,670 867 403 -4 

International - - - - - 12,687 15,478 gek 6,487 238 
Grand total......seseee- -5, 36% -2,059 -2, 46h -273 -1,172 59,777 127,220 89,934 8,005 | -139,987 



















































































p Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 1950 1950 
May June July August p September p May June July August p September p 
Europe: : 
Austr la.ss+..+er++0. oad 89 21k 16 221 8, Th 3h 35,493 297 
1,70 | 12,193 42,1ke | 14,631 | 14,577 1 | adstigs |. aaeaot | aart¥ee | aliveor 
251 ne 43 22 20 3,435 12,88 11,301 7,011 6,145 
1,061 1,549 2,179 1, Bb 2,026 1, 35,862 31, 31,624 401 
2,397 3,434 1,647 1,946 2,697 18,233 16 ,003 15,842 16 ,2h7 15,715 
We inkdssconnseeesse 20,988 20,698 20,273 30,220 r| 30,158 186 ,218 218,991 038 x | 255,570 
DIESE] esjat0 | 25,207 25,122 | 25,3hh | 25,285 199,798 | 22730 | akbr9bs sos 286,355 
QE90SR sc cccscoscccccced 311 135 18 130 131 36 ,880 8, ho, 31,633 41,849 
WM cinadecscpnc ey ceed 2h , Shh 28,654 26,390 21,110 17,050 273,470 40h 275,885 273, 304 964 
Reotherlanis......cssses 4455 417% & 481 2,098 3, 7382 219,483 225, 62h 2h8 , 363 257,151 255,586 
BN oscdcccccccccsoe « 1,210 1,222 1,270 1,050 861 76 ,66% 66,827 69,450 71,218 80,081 
Bi assdsesddgeesess< 37 48 5h 55 55 k ,909 5, hb1 h 67% 3,487 12,359 
Bi dacsdactcccasd gue 487 500 Lye 413 36 ,856 31,641 32,590 35,739 39,063 
Rumania.....s ccecccees 4 5 9 8 6 6,196 6,192 6,199 6,145 6,134 
SFR SPORR SCORERS ROS: 4,363 3,725 r 3,312 6 , 783 3,336 10,101 9 ,2h0 10,385 12,968 13,437 
2,786 3,088 3,822 3,148 3,028 109,217 112,661 116,530 116 ,966 109, 85 
7,311 9,149 9,665 8,600 10,660 630 59h ,893 593,93 635,564 603 , 767 
7 3 1b 1 15,118 18,964 15,151 TOL 9,778 
27,219 28,112 36,672 38, 486 Th 929 801,351 913,812 913,759 | 807,548 2/| 7h7,403 
3,195 2,407 2,997 6,723 5,686 ,2h 6,088 4,960 5,264 5,245 
" 4,635 4, 663 4,472 h ule 4,270 A 60, 883 55,733 53,525 878 
Total Burope.....cssees ike, 711 149,183 r 155,167 167,322 r 198,507 2, ’ 3,022,704 3,026,902 13 ,O7& 332 3,034,419 
eR a as xc iannscnbnash 32,721 35,121 46,108 70 ,28% 112,859 847,499 829,904 796,381 927,611 1,333,596 
Latin America: 
Argentina......ssseseee 43 ,096 42,780 37,928 ho, 562 40,533 233, 54s 237,617 239,008 | 2k9,820 268,940 
BOLLVIR. ccccccescccccce 7,748 7,629 7, 68% 6,317 ,070 13,876 813 13, 18,429 r 19,041 
BRRBIL .ccccccccescceces 58,838 66,996 73,972 59,913 63 ,899 99,432 12h ,926 150,316 154,958 r 187,080 
GHG 25s tb si dagesseses 5,212 4, 705 3,539 4,599 3,337 68,550 7250 68,996 70,316 76 ,888 
Colombia....c.sseseeees 31,842 53 495 58,431 5h ,236 46,158 53 ,095 53 ,508 70,67 100 65,869 
BEES RNS ARR 21,391 29,668 27,732 26 ,528 26 ,bhb 227,196 237,099 2h5, 760 259, 52h 259,566 
9583 1,178 1,425 1,516 1,496 40,905 125383 45,622 hh 78h, 41,832 
2,213 1,818 1,934 2,346 1,625 26 ,625 2h ,961 23 ,501 22 ,292 22 643 
hh 921 45,827 50,497 43, 77% 164 160, 2hh 152,561 176,888 | 162,961 177,156 
and Surinam,.......e++ 1,062 985 1,207 1,213 1,106 28,383 29, THO 30,106 29,354 29,012 
paetiepenphebebeves 8,508 9,902 9,462 8,955 10,547 46 ,253 50,303 49, 75% 50,870 57,965 
Republic of Panama..... 5,031 4,701 4 523 3,861 3,958 »T95 73,870 69,470 9709 T2,191 
El Salwador...scssecese 3,820 —_ 2,569 2, 45h 2,659 956 27,401 561 26,419 23,968 
UPUguay..cccccesececece 1,959 »8T3 6,698 7,666 6, 00h 67, 01% 66,400 TB, 388 73,921 
Vernezuela...csscesccces 26 ,287 25,791 25,416 36,202 2h ,h27 12h ,389 116,694 104,947 93,219 101, 845 
Other Latin America.... 20,976 8,121 17,38 16, 762 1h ,605 68,912 62,429 66,333 67, 4e6 65,77 
Total Latin America.... 290,487 323,733 330,401 316,904 297, 03% 1,376,069 1,376,175 1,455,037 1. 469,589 1,543 ,691 
Apia: 
China and Seneiee. 0 19,194 17,636 20,125 22,354 21,58 129 ’ 91,291 Qh ,256 101,466 
4,052 3,346 4,070 5,091 3,653 102,085 107, bbs 2592 90,052 181 
23,979 20,469 18,706 15,583 1s ,681 59,508 50, 71s 42,091 51,266 55,859 
Indones 104 1% & 59 104 35,895 41,825 47,722 50,699 73, 03% 
UG tisctecedeiensses 12,477 13,012 11,543 10,439 7,964 1s , 804 15,407 17,525 18,134 19,689 
Gn Loneauiteccon 13,291 1,785 11,176 Us hbk 18,676 19,679 15,139 15,735 164 12,736 
fapanecccccssscseceeeee| 4, 0] os 1,060 | asta | 3.00 | 330,733 | gaBigeh | 303.833 | sese | 398,296 
cuadheed. "6% "éx6 15154 1;h6e 15889 28, 3689 29; his 30,453 3h, 6he 
Turkey....+. n19 BT 939 787 ‘TSh 10,637 12,828 12,365 Rb, 11,608 
Other AB1A....s.seseees 10,911 10,719 1,737 7,643 7,522 105, 102,671 100,08 112,372 112,255 
Total ASIA......cceceee 100,671 87,840 86 ,208 87,267 87,895 1,106,943 | 1,101,809 | 1,093,434 1,247,287 | 1,227,008 
countries: 
Austrelia.....ccesesees 20,778 706 35,232 34,795 bobs 467 18,443 18,647 19,512 16,008 589 
Belgian Congo a eas Sine 3,640 3,604 3,873 4,039 3,871 33,552 35,591 39,758 36,293 37,639 
Egyptian Sufan........ al 147 125 ie 36,977 57,672 53 ,022. 63,408 63,590 
Union of South Africa..| 22,263 ua 1,507 6,7% 7,262 9,555 ih; Tah 19,727 | 29,476 33,735 
Other. cc ccccccccccccece 3,895 3,030 5,285 4,779 820 008 61,563 61,524 61,170 61,352 
Total other coumtries.. 40,717 61,373 52, Okk 50,512 60,559 171,535 188,216 193, 542 206 ,352 211,905 
SSS 
International eocbeeececee be y = — ne 1,682 ,60% 1,656,383 646 ,537 b 631,161 1,64k 305 
= ———— 
Grand total. cocccccccseses 607,307 657,250 r 669,928 692 ,289 r 756 , 85% 8,031,268. 8,175,271 8,211,833 ea 2 99 , Diu 
oC_—_—_—_—_—_ CS; | SSS 
1/ Begining with March 1947, incluftes balances in accounts opened by accounts but which had been previously excluied from reported lie- 
cocupation authorities for foreign trade purposes. bilities. 
Beginning in August data include for the first time certain deposit Pp Preliminary. 
and other assets which had been held in specific trust r Revised. 
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Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at en of month in thousands of dollars) 




















































































































Debdit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1950 1950 
May June July August p |September p May June duly August p September p 
Burope: 

MNO. ac cocapocceces T 7 : n rn kT B 7 
Belgium. ......ccccsees ans and 209 236 4B 2,807 2,598 2,437 2, 79% 3,076 
Crechoslovakia........ : 2 2 1 : 12 15 15 16 

eeeeeee 318 35h 206 195 3 8 12h 12k 105 102 

ees crevactevesect a 3 6 1 5 2 2 2 3 5 
Prence...cccccessceees | 29732 1,622 1,2h2 1,308 1,27 3,822 3,958 3,807 3,152 
Germany. ...ssseeeeeees "28 28 "83 "26 26 "20 Tl 33 385 
SN checeumeneses 9 3 3 7 7 13 12 8 
TE thas ahip inant 64 118 103 151 22h 420 418 383 485 
Netherlands.........+. 196 370 186 211 5,477 &,gh3 4 b50 & 681 5,1bh 
Rian ebscassececsee 6ee 615 435 558 499 676 sul 352 27h 322 
TR ncceccanetneces 2 2 2 - 2 - - - - 5 
Portugal......eseseees 8 39 18 us 15 128 168 13 161 1 
Mu nssccondnsbeeos » ” - - - 13 13 15 13 B 
icAcctidiing denne 37 6 5 5 3 1% 102 78 9h oh 
Sweden 33 ho 45 203 2h6 189 u7 149 149 

ee ccceccsececece 3,52 4,571 3,222 3,800 4,048 25,208 25,982 26 , 46h 25,702 2h ,278 

° " e a BT ° - 

1,522 1,296 Ts 1,048 2,205 2,173 2,162 2,205 1,856 3,007 

- - - - : 18 17 5 17 19 

122 150 203 213 210 437 63 488 600 

Total Burope..........| 59928 9,475 6,739 8,023 9,056 41,609 hi, 688 6,456 40,038 hi, 762 

Te, esesaesaate 4, 20h 5,029 3, 72h 4, 6hb 6,037 6,387 5,539 4,671 5,008 5,282 
ay — 9 968 965 85 88 6 608 685 

Argentina.......cseee. 3 9 1 1, 1,595 1,692 1,812 
Sn oh accecahhonss 5 . uu 1s 12 . ’ ” 62 
Si ccocectsatenscoit] unt 821 862 967 1,130 1,000 ghg 792 965 
SE .chccenkshentea 435 40g 386 399 43h 436 421 unB 
Colombia....ccececees. | Le TT 1,517 1,228 1,409 1,07 1,056 1,052 1,012 1,008 1,022 
~ ERR BE... 3,984 & 56h  ,006 553 1,457 1,523 1,536 1,757 1,533 
Dominican Republic.... “= 6 5 “ ~ 7° 9 63 65 68 
Guatemala,.....+.++++. - 7 3 5 5 133 135 116 119 127 
iincstecocaseqoecet]| So 1,75 1,535 1,569 1,635 Tro 1,072 1,268 1,666 1,659 

lands t 

yy hed 23 15 30 45 26 185 470 140 115 137 
Det ciddibiwecapeusese 3 ize ba 139 137 170 123 188 425 
Republic of Panama 354 371 TT &7 534 3,339 3,075 2,915 3,653 3,78 
El Salvador... 2 5 3 : - 8 10 18 17 
Uruguay. ....e+s 789 430 1,511 1,320 1,5 6 293 5,013 4,925 » ,8n6 5,136 
Venezuela.......s-0+5 329 685 TH 671 4,955 4,630 4,362 5,283 5,39 
Other Latin America... 263 2h 203 178 M9 1 698 
Total Latin America... | 1939 nL, te 12,751 12,277 12,369 22, 4k5 21,235 20,295 22,363 23,2h2 

Asia: | = 

China and Manchuria... h 515 2,789 1,334 686 1,272 1,923 1,075 95: 923 
Hong Kong......+++.+++ 326 191 232 179 968 1,224 1,336 349 iB 547 
i ddadesctsnemees - P 2 - 2 lu lo 137 12 1B 
NOND. cc ccasedvace . ° - - : 32 37 38 37 39 
a ES A Ca - ° - - - 6 6 6 6 
RE EE i 18 2 1 1 35 32 45 38 ho 
| ernie 12 5 1 2 6 23 39 35 51 i) 
Philippines........+.+ 220 ug 99 12h 136 7] 5 18e 136 120 
Thailand.........es0-8 - - - - - - - ° » m 
Me cocccccgnvcccece 8 8 8 6 1 3 26 21 23 
Other ASI®.....0.0+04+ 26 23 23 50 hl 258 2k8 233 ho 265 
Total ASI&.........00+ 1,087 Bp 3,196 1,696 1,6u2 2,99% 3, 782 2,130 2,001 2,025 

Other ies: 
Australia.....ccessees a1 bk 23 26 22 55 53 53 57 55 
Belgian Congo........- 4 nl . 2 re 4 > 3 1 1 
Egypt and Anglo- 

Egyptian Sudan,...... 9 . : .- - 5 78 143 104 no 
Union of South Africa. 12 9 10 12 ub 5h 52 152 140 164 
CIR cccdaceatnbanecs 299 347 453 260 ake 909 1,260 1,7 1,771 1,18 
Total other countries. ELS] 500 WS 298 278 1,073 1,443 2,122 2,073 1, bbb 

——_ 
International ......+.e++ 7 M 4 Pin e - - - « 
Grand total.....c.ssese. | 22267 27,365 26 , 856 26,938 30,382 Te 508 73,647 70,67 71,483 73,75 
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Section III - Details for Month of July 1950 
Table 1.- Ghort-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 

















































































































1/ Beginning with March 1947, incluies 
occupation authorities for foreign 


t 


Total Toans to: Collections Deposits of Collections 
Country ehort- outs tand ing reporting banks | outstanding 
tera Total Foreign banks for own account | Other Total | and domestic for own account | Other 
claims ani official | Other® | ani domestic customers with | and domestic 
institutions customers foreigners customers 
Europe: R 
AWBtTIA. cccccccccescces 16 308 6 me T = 3 3 ? - 
BOLUM. ..cccceccceese.|  2,1b2 u, 1,458 4TT 2,948 6, bk3 816 h61 300 55 
Czechoslovakia......... hg 21 - 21 . rs 22 17 5 ? 
Dormark..o.cceccacscces 2,179 2,131 601 3 lu. 1,416 48 45 3 - 
POMS Scsisctcdetscns 1,647 1,647 157 32 39 1,419 - - - a 
PROMOS. cccccccccccssces 20,273 19,707 16,261 3,102 186 178 566 561 5 - 
Germany 2/....c.ececees| 252122 25,099 10,676 6,273 148 8,002 23 23 4 é 
Greece. .ccccccccccccces 8 phe 26 1 8h - 7 2 - 5 
Ttaly..ccccccesccecsees| 262390 25,772 15,077 1,629 1,695 7,372 618 399 Ty 205 
Nether: nop ones tiless 4,482 3, bh heh 306 870 2,2bh 637 hoo 21h i 
DWP dec ccecee cies 1,270 1, lbh 173 333 502 136 126 18 8 ‘ 
POIRDA. .cecccscces "5h 5h 9 - 45 - . - + - 
@eeees 500 388 ” 134 25h = = 5 | - - 
Rumania....... 9 5 - = 5 = ~ - 
GRE os dvs sacaccpavrs 3,312 3,267 1,878 2h 1,233 132 45 ho 5 - 
COeRts ksh sesarcncéves 3,822 3,629 933 217 8521 1,628 193 162 32 - 
Sviteerlend..........0. = s fab 1,113 1,132 2,296 5,037 992 4 hi 
U. Bi Be Recssscsoccve * . 1 - - 
United Kingflom,........| 36,652 10,028 1,779 3,868 766 3,615 | 26,62 25,8h1 488 295 
Yugoslavia....cceccceee 2,997 2,997 2,997 - - . « es ‘* . 
Other Europe........ss- 4 hT2 4,362 1,438 2,179 348 396 11 107 4 3 
Total Burope......sses. 155,167 120,173 5h 986 19, ‘730 12,388 33,069 34,994 33,310 1,082 602 
COnAdA,...ccececcscsceces| 46,108 26, 763 4,387 11,358 3,175 7,863 19,325 18,767 535 23 
Latin America: oat err 
Argentina,.......e.ee0. 37 37,834 17,979 1,724 18,132 ‘ gh 90 1 3 
PRO cisciccccbees<e 7,688 7,68 - 5,823 148 1, - - - - - 
Wwassh, . ccisccccciccces] WR T3949 8,153 11,949 53,416 431 23 13 7 3 
rT Fete 3,539 3,509 2h Til 1,371 1,403 30 1 29 - 
Colombia... ccccececoces 58,431 58,397 14,039 8,439 20,136 15,783 3h 13 Bae 10 
CUBR, occccccccccccceses Bi 27,069 5,4eh ee 4 11,704 a | 150 . 2 
Com csocnc..| ae | ae 387 31 1,506 2 : r a 
MOXICO...sescseceseceee| 9497 33,146 9,329 10,153 5,253 8,41 | 17,352 16,153 117 1,081 
t 
Serene] mer] er] | wf aa | ab Sa 
POPU. coccccccccceccccce em eer 2 gn Hew a 3 9 ; 4 
Republic of Panama...... , , *, = 
El Salvador....cssecees 2,569 2,569 65 288 1,266 950 - - - - 
Uruguay. ccccccesecsscece 6,698 6,612 5,325 519 765 3 & & 1 > 
Venezuela....ccccesecee| 259426 25,143 2,743 5,363 15,717 1;320 273 hl 10 222 
Other Latin America....| 17,354 17,378 7275 608 9,850 645 6 3 1 2 
Total Latin America....| 330,401 312,313 7,011 46,515 145,387 4h ,400 18,088. 16,550 195 1,335 
Asia: 
Chine and Manchuris.... 20,125 20,121 19,706 322 91 2 4 4 a je 
Hong Kong...sccoseseses 4,070 4 ,037 1,429 264 2,341 3 33 32 1 * 
WGhesvcbscccevtsscte) | 20,508 6,553 4 531 - 2,022 - 12,153 12,136 17 - 
Indonesia....csccsceses 8h 8h e - 8 . o > id * 
WOR. ecccccccecctoovece 11,543 1,57 1,033 - 10,494 - 16 - 16 - 
11,164 5,226 3,953 1,214 T™ 12 9 3 i 
1,059 353 17 689 s 1 - x - 
213 2,730 17 6,466 = 4o1 300 101 - 
1,154 630 30 kok < * . ES a 
934 B 216 643 - 5 5 ‘ A 
& bho 2,686 147 1,609 - 3,295 3,298 1 is 
70,288 38,401 4 ,966 26,145 776 15,920 15,780 140 we 
7,352 592 39 1,385 5,335 27,881 27,483 - 398 
ios - rf 3,850 a "19 "9 s ; 
105 46 1 55 3 ke 30 2 10 
7,413 5,750 552 910 201 es 19 - ip) 
Other. .crececececoveces 5,285 5,051 898 ke 2,787 32h 23h 126 6 102 
Total other countries..| 52, Obs 23,77 8,286 638 8,987 5,863 28,270 27,677 8 585 
International. ..j.....0+0- mn i a s ‘ " ‘ ¥ ‘ ‘ 
Gramd total...ccccccseses 569,928 553,331 182,071 83,207 196 ,082 91,971 126 ,597 112,092 : 1,960 2,545 
balances in accounts opened by 
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Section III - Details for Month of July 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





Short-term liabilities payable in dollars 





Short-term liabilities pay- 
able in foreign currencies 



























































Total 
short- To foreign banks and official institutions To all other foreigners 
To foreign 
Country tern U.S. Treas- U.S. Treas- danks and | 9, 
liabili- Total | Depos wry bille | other Depos ury bills | other | Total | official 
ties _ and certif- ~~ = and certif- institu- others 
ioates icates tions 
Europe: 
MBB. 00. ccccovecces 35,493 3h bbb 11,865 9,425 | 13,174 1,029 1,008 21 - - : : 
Belgium. ...scssseceees 106,107 48,102 ho ,228 2,757 5,117 57, 5h 54,318 3,175 51 461 453 8 
Czechos ececcces 11,301 10,762 9,61% . 1,168 498 498 ° ~ 21 21 p 
BERNER. ci cccccocccess 31,868 21,871 17,926 1,800 2,14 9,988 7,648 1,630 710 9 9 < 
FMM csccccocsccces 15,842} 16,736 1s, 736° - - 1,106 1,106 - - - - - 
FYONCO... 5 .eeseececees 193,139} 133,470 TB, 58,810 1,576 59,538 57,901 1,300 337 131 129 2 
Germany }/.......0.00+ 2hh 983] 2h2,Goh 214,319 28,000 505 2,151 2,029 50 Te 8 8 - 
Greece... cs seccsesecece ho ,592 34,252 2h 222 10,000 31 6,338 6,213 - 125 2 - 2 
BOalyY. coccvcccececeses 275,845] 238,789 TH 28,360 1,687 37,083 26 , 554 10,076 413 13 13 - 
Nether. Seccdescoce 248,363} 218,300 146 ,489 64 ,513 7,298 983 29,385 396 202 8 51 29 
HOrway...ccccececscers 69,450 52,165 19,286 29 ,2bh 3,635 17,222 17,006 148 68 63 5 58 
h 67% 4,055 047 - 8 619 614 - 5 - - - 
32,590 2h 516 2h ,283 100 133 8,063 7,926 ° 137 lu li bo 
6,199 4, 82h 4, eh = b 4 1,366 1,366 be - 9 = 9 
10,385 3,599 3,493 - 106 6,770 6,725 13 32 16 us 2 
DUCE. cc cccccccccccce 116,530} 110, 7h1 27,501 60,000 | 23,2k0 5,729 5,537 180 LR 60 60 - 
Switzerland.........+. 593,938 3925 295,702 75,729 | 91,494) 129,639 106,814 7,490 15,335 1,37 1,192 1ée 
a Oe ie Behecaeeeess 15,152 14,720 14,717 ° 3 431 426 - 5 - - - 
United esecece 913,759} 817,625 TTT, T12 26,637 | 13,276 51,712 hh 385 7,082 2b5 | 4h,ho2 | bb,302 121 
Yugoslavia.....ssesees 4, 3,967 3,965 - 2 993 993 - - - ° * 
Other Burope.......+++ 55,733 35,467 33,357 1,538 572 20,245 19,938 305 2 21 19 2 
Total Europe.....+.+++ | 3,026,902| 2,532,194 | 1,970,111 | 396,913 | 165,170/ _&k8,007 398,390 | 31,866 | 17,751 | 46,701) 46,286 415 
Canade....cccsscccseseee | 796,381} 662,027 | 201,894 | 457,168 | 2,965) 127,803 109,379 18,274 150 | 6,551} 4%,138 | 2,413 
Latin America: 
Argentina 239,008] 197,795 193,736 55 h 00% 41,154 ho ,662 129 363 59 32 27 
Bolivia, 13,280 4,093 3,993 - 100 9,13 8,788 - 325 Th - Th 
Brazil... 150,316| 115,414 97,92 - | 17,490 34,891 33,696 10 1,18 n n - 
CRA1O. ccccccccccccccee . 39,800 39,613 - 187 29,186 29,145 22 19 8 8 - 
CUEEIR, cccccccecccee 70 ,67% 50,392 48,437 - 1,955 20,280 20, - un 2 2 =: 
BBBcccccsescccccccces 245,760 189,28 161,815 2h ,k00 3,033 56,511 56,179 300 32 1 1 
Dominican Republic.... 45,622 29,123 28,417 - 706 16,499 499 - - - ~ « 
Guatemala......esecees 23,501 8,905 7,613 1,200 92 14,592 14,529 - 63 k - 4 
MOX100...ccesecececese 17h ,888 83,234 82 23h - 1,000 91,261 621 2,520 100 413 121 292 
Netherlands West Indies! 

and Surinam.......+++ 30,106 25,954 11,922 14 ,000 32 4,151 4,051 - 100 1 ° 1 
De Bccccccccccccccccce 49, 75h 25, 754 25,689 - 65 23,995 23,873 tD 47 5 5 > 
Republic of Panama.... 69,470 2h 485 23,587 225 673 hs, 98h 34,107 8,603 2,27h 1 - 1 
Bl Salvador.....ssese+ 28,581 20,006 5,753 14,000 253 8,575 8,141 “4 43h ma ? ee 
UFUBUAY..cceepsccesece T3 ,803 25,269 23,593 1,000 676 48,336 43,939 1,270 3,127 198 197 1 
Venezuela.......eseees 104 ,9h7 43 ,9h8 43 , 843 - 105 68h 292T 15,732 25 315 315 - 
Other Latin America... 66 ,333 38,409 34,848 1,870 1,691 27,915 27,583 50 262 9 9 - 
Total Latin America... | 1,455,037| 921,89 833,017 56,750 | 32,062} 532,107 495,009 28,711 8,387 | 1,101 700 401 

Asia: 
China and Manchuria... 91,291 62,428 58,357 1,635 2,436 28, 86 28,549 38 276 - - . 
Hong Kong......s+ses0+ 93,592 45,958 Ms , be 3 - 1,515 47,43 47,215 200 23 196 196 - 
BBE cccccccccccocces h2 ,091 38,296 37,427 - 869 3,68 3,390 60 234 111 1. - 
Indonesia... ...sseseeee 47,722 47,312 28,145 19,025 1ke 410 269 - il - - - 
WERic Kévcccccesccesce 17,525 11,100 10,958 - 1k 6,425 6,411 - us - - - 
BUNOGE. cc cdcsscccccecs 15,735 12,338 12,297 - kl 3,392 3,392 - - 5 5 - 
Se 353,233} 347,783 345,693 1,750 340 5, hug 5, ake - 17 1 1 - 
Philippines.........+. 290,352| 271,206 261, 8h9 * 9,357 19,126 17,120 - 2,006 20 20 . 
ere 29, 27, 8h2 8,477 19,007 358 602 1,588 - ub - - - 
PUENOP .ccccccccccceces 12,365 7,180 7,163 - 17 5,18 5,172 - 12 1 1 - 
Other AsiA........e00- 100,084 72,343 68,913 1,000 2,430 27,405 27, 215 & 336 336 - 
Total Asi@........0+++ | 1,093,434 9h3 , 786 883, 722 42,417 17,647 148,978 145,656 513 2,809 670 670 - 

Other countries: 
Australia..........6. ° 19,511 16,265 11,176 - 5,069 2,840 2,793 - 47 426 kok 2 
Belgian Congo ........ 39,758 39,2h6 19,731 19,500 15 512 512 - - - . - 
Egypt and Anglo- 

Egyptian Sudan....... 53,022 4g, 322 20,765 28,550 7 3,699 3,686 - 13 1 - 1 
Union of South Africa. 19,727 17,812 11,2h0 6,000 572 1,898 1,761 93 4h 17 17 - 
Other........ ececcecee 615524 52,181 48,530 2,050 1,601 9, 2h 8,367 502 375 99 9 - 
Total other countries. 193,542 | 174,806 121, 4he 56,100 7, 26% 18,193 17,119 595 479 543 5h0 3 

International .......... | 1,646,537 | 1,646,537 66,301 | 1,520,312 | 59,92eh - - - - - - - 
Grand total.......... «.. | 8,212,833 | 6,881,179 | 4,066,487 | 2,529,660 | 285,032 | 1,275,088 | 1,165,553 79,959 129,576 | 55,566 | 52,33h 3,232 
a= 


























Vy Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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: Section III - Details for Month of July 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 



























































































































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Fore securities 
oe Total U.S. Govern- | Corporate and other Total U.S. Govern- |Corporate and other 
purchases —¥ bonds Per aan Bonds | Stocks sales — bonds Bonds Stocks Bonds Stocks 
Europe: ~ 
SR DENE, Sereee ee * - 13 - - - - - “, « < 
Bolgium......scssceceee|  te3h2 2,059 97 | 1,535 285 366 2,472 283 624 325 256 
Czechoslovakia......... nu * - 1 10 - 6 . > 6 i a 
Dormark.....c..seseee00) 22992 1,115 nu 15 320 - 570 251 23 134 ike 20 
ME cccsesucscecenea e ° - - 2 - 2 ° “ 2 é a 
ANG, aisiossccduckie ad 4 389 261 | = 1,495 356 21h 2,714 TT 23] 1,776 239 599 
Gormany....cccccccesece re ? 664 ° 35 5 - 30 - - 
BEES: cn ccoccsescehag T aby ° 7 - - 11 3 - 8 - « 
Sas ksbeuensecepen 316 : 34 231 48 3 261 6 33 223 19 - 
Netherlands............| 2299 2 181 1,423 1,254 ihe 3, 823 1,020 235 1,864 532 172 
ck snceutake 403 20 - 183: 198 2 43 nu 8 231 151 12 
SE cinarsaceeunsohe - - - - - - 1 ° ~ 1 = 4 
AIRE aR 137 - - TN! 23 37 8&9 7 - kl 48 - 
Rumania,.....cscceceees = - * > © ° - - - - - 
GRIM, .cecccccccccecees 9 S : 32 21 - 82 2 - al 2 1 
7 - 1 64 3 - 152 : 21 125 5 1 
10,336 1,777 18,750 1,996 2,171 29,636 1,906 2,658 19,125 2,992 2,955 
United Kingfom.........| 22,792 5,100 452 6,312 Th3 184 12,281 4,801 1,141 4,737 1,255 347 
Yugoslavia......seeseee 3 “A ° - - - - - - - * - 
Other Europe...........| 828 5,350 25 | 1,304 60 89 1,042 161 n 87 32 u 
Total Europe...........| 67,969 2h ,377 2,839 | 32,206 5,319 | 3,208 || 53,610 8,526 4,777 | 30,191 | 5,782 | %,37% 
RA, Fo cccccccsvccte.] Segue 19,973 8,708 | 5,869 | 13,266 6,450 41,808 3,826 6,645 8,765 | 16,307 6,275 
Latin America: uée 5 ye = - . “ hie aM a 
ene st roorssee 63 0s he 45 6 2 63 - - 46 - 17 
os ge ae aa lp 883 1 2 435 413 32 TT2 92 78 503 37 62 
Bcidhenssasccseds 25 2 ° 102 16 26 217 5 2 193 7 10 
Colombia......c.c0.0.0.| 233 < : 12h 10 99 349 - - 349 - . 
WR cccBinecessscncds.| 7 - 2,416 1,101 223 2,47 8 47 2,078 87 25h 
Dominican Republic..... 5h - 2 52 - - 8 - - 8 ie a 
Guatemala..... idkbtiekes - - 26 39 - 146 - - 143 - 3 
MOXICO...sccesececccene| 1,450 - 4g 990 180 231 1,140 117 16 935 56 6 
Netherlands West Indies 
and Surinam,.......... 218 61 - 104 2 51 36 - 1 33 - 2 
WS vc théncamenseseat* 1 - 172 2 3 105 - 17 66 6 16 
Republic of Panama,....| 3,057 4 19 1,687 - 909 3,631 310 157 | 2,676 211 277 
El Salvador........+.+. 139 - - 134 - le - Ie * na 
WRirs-ckccccadcceses 3,731 ° 115 3,020 375 221 3,690 1,060 143 1,972 4h3 Te 
Vernezuela,..ccccccseees ge8 3 36 791 2h Th 536 151 * 365 2 18 
Other Latin America.... br - 7 28 110 h2 348 - 17 238 91 2 
Total Latin America....| 15,903 525 234 | 10,541 2,660 1,943 14,298 1,78 49h | 10,063 1,209 78 
56 i 1 529 > 6 358 - 5 353 - 0 
929 5 15 901 8 - 1,443 33 53 1,354 - 3 
115 - 101 12 2 ~ 125 1 7 117 . ss 
8 - ~ 7 - 1 un - - 10 z ° 
° ° - ps = ° 1 - ° 1 o ° 
I paca enacts TM 1 5. 5h u - 59 5 7 30 1 10 
8 ala 58 2 - 5h - 2 50 1 - 38 - n 
Philippines.......sse0 15 7 ° 108 - - 187 10 - 176 - 1 
GEE ccccgecccccss 8 - - 8 - - - - - - - ° 
DE vec ccccccccscces 39 ° - 39 - - 19 - - 19 - . 
Other Asia.....cseceeee 385 & 5 373 2 1 299 3 3 291 - 2 
Total ASIA...scceeeseee| 25277 29 137 2,085 16 10 2,552 53 6 2,309 8 27 
Other countries: 
Australia...cccsecesees 437 12 ng 32 275 39 cot 36 3 - 
Belgian Congo.......++s 60 - - 60 - . - - - - - 
Egypt and 
Sa 16 - 7 2 7 - P. - 3 ut "3 : 
Union of South Africa.. TB - - B - 7 - 
Ayuthaya 83h 5 7 698 13 118 383 e 66 294 bes 23 
Total other countries..| 1,420 17 126 86h, 295 18 553 + 70 4ho 1 27 
International........0..| 1,427 602 273 - 552 ~ 303 100 - ie BE. ra 
poet total. ..scseseseces| 203,258 105,523 | 12,313- | 51,585 | 22,108 | 11,729 || 113,324 1h, 2k3 12,061 | 51,80 | 23,68] 1, 






















































































































































Treasury Bulletin 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of September 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outs tand ing 
tera Total Foreign banks for own account Other Total | and domestic for own account | Other 
cle ime and official | Others [ani domestic customers with | and domestic 
institutions customers foreigners ous tomers 
Burope: 
CS 16 16 . : 15 1 : - - - 

Bolgiwm....cccccccecee,| 24577 13,875 1,249 372 2,939 9,325 702 479 Us 209 
Crechoslovakia......... 20 : 2 - - - 20 12 8 - 
Dormark......0.cc0-0000 2,026 1,998 619 1 129 1,245 32 29 3 - 
Sen cicccctbecccess 2,697 2,695 163 17 7 2,508 2 2 - - 
cr cccccsctaneses 30,158 29,693 26,125 3,311 152 465 464 1 - 

buccctasaecacl: ( See 25,136 10, 6,276 212 8,002 109 109 - - 
Greece... .ceececeseeces 131 29 1 - 5 « 7 5 

Ital¥s.ccscecesesecsses| 172050 16,483 6,77 138 1,343 8,255 567 al 9 11 
Nethorlands.........+++ 3,32 2,856 437 hus 1,373 486 456 29 1 
Esc cscseisen 861 739 - 331 292 136 102 96 5 8 
PERE. ccccccccce 35 55 9 - 46 - - « “ i. 

i 413 385 17 13 355 - 28 26 2 - 
Rumania........ - : 5 . 1 1 - - 
Bis cosecccsgicace 3,336 3,293 1,660 26 1,436 in 43 38 5 L 
DNs css eh seicccecee 3,028 2,800 1,015 163 875 THT 228 189 39 a 
Switzerland..........+. mee 30h3 793 2,051 2,001 398 5,417 3, 786 809 822 

We Ws Wb Mites cccscseee : - : 1 - - - - 
United Kingfiom.,........ Th 929 11,446 2,855 3,952 925 3,7Us 63,483 55,12 655 7,704 
Yugoslavia......csecees 5,686 5,686 5,686 ox" - - - + - . > 
Other Europe......e.0++ 4,270 4,067 1,372 1,954 285 456 203 200 3 ‘ 
Total Europe...........| 198,507 126 ,614 59,422 19,020 11,745 36,427 71,893 61,428 1,583 8, 882 

Gemttn..occcccecoceceecee| Ue D 34,038 997 16,106 4,509 12,426 78,821 71,523 1,834 5,464 

Latin America: 

40,533 40,300 19,900 1,986 18,396 18 233 67 165 1 

,070 " 4,291 150 1,520 107 - 2 - 

63,899 63,875 9,730 12,428 ho, 986 731 2h 9 15 ‘ 

3,337 3,324 1,832 1,334 150 13 1 12 - 

46,158 46,120 10,755 5,787 14,518 15,060 38 5 13 20 

CUBR. cc cccccccccccccccs rer} as 2 ec a 12,096 as 2h3 . ° 

Dominican Republic..... = ° 

GuNAAMAIA..ccccceseccee] 20889 1,625 238 5 1,386 - . - ° . 

SERIES 04300 ceccecksbee hs, 164 39,378 1,355 10,775 6,029 8,219 786 3,821 134 831 
Netherlands West Indies 

and Surinam........... 1,106 1,093 5 6 1,082 - 13 13 - - 
PWocdcccccecescescece 10,547 10,497 188 1,260 5,380 3,669 50 45 4 1 
Republic of Panama.....| 3,958 3,957 335 1,347 1,420 855 1 - 1 - 
El Salvador.......sses+ 2,659 2,659 31 B 1,420 1,135 ~ - - - 
WINE os cccccccncseces 6,008 5,893 4 833 380 643 37 11 11 . . 
Vonotuela......cssecees 2h 427 2h ,O17 1,793 4,910 16,077 1,237 410 175 1 22h 
Other Latin America.... 1h ,605 14,590 3, 693 10,090 53 15 2 4 9 
Total Latin America..../ 297,034 291,072 70,255 46 ,808 130,617 43,392 5,962 4 492 38h 1,086 

Asia: 
China and Manchuria,...| 22,58 21,578 21,228 273 ir] 2 4 4 - - 
Hong Kong....+.s+eseses 3,653 3,641 1,328 38 2,256 19 12 1 1 4 
Ba 14 681 2,821 Th9 - 2,062 10 11,860 11,845 15 - 
104 104 u - 93 - - ° ° a 
7,964 7,963 819 - 7,1bb - 1 - 1 
I ee eT. 18,662 8,912 3,02h 1,697 5,029 Be 4 ° . 
TOPO. .ccccccccccccsces 5,2 5,239 3,923 1 1,315 - 1 e 1 bad 
Philippines....ssseeees 6,230 5,89 1, 17 4,212 - hol 293 108 ° 
Gas cctccchsscess 1,489 1,487 1,051 32 hob é 2 4 2 : 
POMP sccccccccovescese 73h Th9 ok 18 637 - 5 - - 
Other ASiB....cceceeeee 7,522 4,206 2,695 205 1,306 - 3,316 3,315 1 - 
Total ABIA.......+0+0+ 87,895 72,279 h2 410 3,608 21,201 5,060 15,616 15,487 128 1 
Other countries: 
Australia......cssseses hb 497 5,885 261 & 1,351 4,191 38,612 38,2h9 50 313 
Belgian Congo......+.+: 3,871 3,861 - 5 3,856 - 10 7 ~ 3 
Egypt and Anglo- 

Egyptian Suian......., 110 78 15 1 61 1 32 20 2 10 
Union of South Africa.. 7,261 7,032 5,750 33 1,199 hg 230 95 - 135 
Gn cectvscccctetsa>: 4 ,820 4, 7h6 1,865 101 2,173 607 Th 63 6 - 
Total other countries... 60,559 21,601 7,891 222 8, 6h6 4 ,Bh8 38,958 38,434 58 466 

International ...0....ee0 vs “3 r: . st = 7 - - 
Gramd total......ece..20-| 756,854 545,604 180,975 85, 764 176,712 102,153 | 211,250 191,364 3,987 |15,899 












































1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III A - Preliminary Details for Month of September 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 

















Short-term liabilities payable in dollars 






















































































1/ Beginning with March 1947, ineludes balances in accounts opened by 























occupation authorities for foreign trade purposes, 


2/ Beginning in August data include for the first time certain deposit 





























Total 
short- To foreign banks and official institutions To all other foreigners 
Country term 5. tread Hod. 
— Deposite total | Deposits | wy bills official 
ties as and certif- institu- 
loates tions 
Europe: 
Bi apinceccedeens 36,297 15,518 023 1,001 21 - - - 
111,607 k3 ,g2 16 55,722 379 320 311 9 
6,145 5,452 503 50 - 22 22 - 
36,401 17,513 569 7,281 629 7 \ - 
15,715 14, 722 992 992 - - ° ° ES 
Prence...ceccesecceess | 255,570 75, 49oh 592 57,955 1,293 34h 279 1ke 137 
Germany }/.........0.. | 206,355 236.980 7h 2) 1 51 B 13 ° 
QECO08. occccccccccccce 41, 8h9 25,179 621 6,479 . 1he 2 - 2 
Ttaly..ccccccccceseces | 304,96% 221,077 40,366 29 , B46 10,076 Kah 17 17 ° 
Netherlands........5+.] 255,546 133,026 30,326 30,043 276 7 66 36 30 
WII. oc cecccccccoces 80,082 21,612 19,710 19,445 172 93 43 2 41 
BO cccesacescoccess 12,359 11,610 730 TT . 3 “ * 
eecccecovecece 39,063 30,796 7,862 7, 766 10 8 32 32 - 
BUMMER. ccccccccccccee 6,134 4, 7h5 1,371 1,371 - : 9 - 9 
SPAIN. . cecccccccccccce 13,437 5,751 7,541 7,522 13 6 10 9 a 
SWOUON.....eceseseseee | 109,805 29,010 5,573 5,410 150 23 118 28 
Switzerland.........+. 767 278,891 3m ee 5,655 29,67 2,627 209 
on Se SS = RRRRS 9, 9,172 5 - - - 
United T7403 377,256 286 , 52h 194,3612/] 91,862 2/ 261 38,060 88 
Yugoslavia..... 5,245 4,158 081 1,081 - - - - 
Other Burope..... 56 ,878 34 ,653 20,008 19,701 305 2 7 1 
Total Europe.......s+. 3,034,419 596,097 703,219 570,5102/) 110,8752/ |21,834 41,403 555 
CaMAMA...+4+eeeeeeeeere | 1,333,596 ug ,306 117,486 106,772 10,277 | 3,563 4,264 
Latin America: pe 
Argontina....ccseceeee 268,940 223,086 39,412 39,120 8) 37 11 
BOLIViG...ececesesees | 19,082 7; 89h 10,463 10,065 70 & - 81 
Brazil..ccccseseseccee | 187,080 132,806 39,478 37,079 10 2 2 . 
ChIlO...scecccecccecee | 76,888 46,117 30,596 22 6 6 y 
Colombia. ..ccccscseces 65,869 47,094 18,336 18,331 - 2 2 - 
259,566 166,598 55,727 55,370 305 1 - 1 
41,832 27,030 14,770 14,770 - ~ i 2 
22,643 7,637 1b 375 14,289 is 4 : . 
INEIOO.ccncncocccscese | . 211,199 87,919 86 ,925 Th 123 12,641 286 16 270 
Netherlands West Indies| 
and Surinam.......0++ 29,012 12,058 4 ,833 4,833 - 1 ° 1 
POFUs cccccceccccccccce 57,965 34,400 23,306 23,071 7% - : - 
Republic of Panama.... 727191 28,069 43, bh 34,340 7,598 208 - 208 
El Salvador...........| 23,968 4,076 wo ae : 222 201 1 
WRUBUAF i ce cccccccccess B,921 25,759 , - 
Venezuela.........ee0+ | 101,845 48,684 52,614 46,213 6,389 ob 23 ° 
Other Latin America... 65,774 32,738 25,977 25,825 50 - - - 
Total Latin America... | 1 543,691 931,965 514,332 478,649 27, 2h 1,093 501 592 
Asia: 
China and Manchuria... | 101,466 71,132 27,833 27, 5K2 38 e - . 
Hong Kong......+..... | 99,282 61, 706 bls 5955 bh 729 200 3 93 - 
TWARERs cccccccccesccece »859 50,496 3,521 3,270 > 319 319 ~ 
Indonesif....sesseceee 73,034 43,250 856 401 - - ; é 
ERR 19,649 12,846 T70 6,761 - - ° = 
12,736 8,551 4,164 4,164 - 2 2 - 
398,596 383,227 7883 6,867 e 16 2 2 : 
318,002 292,737 21,479 19,459 - 2,020 21 21 - 
34,642 12,141 1,555 1,536 - - - - 
n, 6,021 5,576 5,564 - 2 2 - 
112 ,255 82,313 26 29h 26 ,019 ™ TT TT ¢ 
Total Asia........+++. | 1,227,028 1,003,420 1h9, 886 146,312 238 ~=| 3,330 1,210 - 
Other countries: 
Australia..........005 15,589 11,848 2,374 2,369 : 412 
Belgian Congo ........ 37,639 17,345 674 67 - a 
Egypt and 
Egyptian Sudan....... 63,590 17,142 3,769 3,731 - . 
Union of South Africa 33,735 11,432 056 1,930 60 i 
se RPE 61,352 47,839 9,117 8, 366 502 
Total other countries 211,905 105,606 17,990 17,070 562 b76 
International ........+. | 1,644,305 85,310 - = * 
Grand total..........+2. | 8,994,94h 4,171, 70% 1,502,913 1,319,3132/] 149,196 2/| 34,404 47,155 


balances and other assets which had been held in specific trust 
accounts but which had been previously excluded from reported 
liabilities. 











Treasury Bulletin 








































































































































































































62 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of September 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of. dollars) 
Purchases by foreigners Sales by foreigners 
pom Domestic securities Foreign securities Domestic securities Foreign securities 
aad Total U.S. Govern- | Corporate and other Total {U.S. Govern- |Corporate and other 
te apn om Bonds Stocks cate, 2 Oe see cee Bonde Stocks | Bonds Stocks 
Europe: 
Pc caceccecs anual 21 - - 21 - - 3 - - 3 - - 
Bsidesncacceb suse 9,751 2,106 229 1,700 5,321 395 3,027 500 433 1,249 489 356 
Czechoslovakia........ - 2 : - 2 - - 3 - - 3 - - 
Dormark.......csseeees i 1,026 198 16 278 480 5h 831 493 5 156 143 3h 
cep cactésaheved 5 : ° ° 5 - 33 - - 33 - - 
France. ......0.0+ ceeeee] 45,356 42,170 122 1,992 18 890 2,813 372 15 1,366 hoh 636 
GS caeb cacnccbocse 45 6 - 35 4 5 3 2 90 : ° 
GreOCO.. cc cccccces eccce 4 - - - - e* 2 ° - - - 
» 568 23 4 489 49 3 1,2he 12 1,012 175 23 20 
Nethorlands.........+.+ 5,316 on 7 3,725 886 60h 2,880 69 133 1,605 809 264, 
Norway........+- eskeann 451 7 26 219 186 13 4hg 15 263 137 31 3 
Poland........ ccpaiacied 4 « « % : ‘ . ye ‘. rs ‘ ~ rs 
Portugal......ss0. ean 69 - - 57 1 183 - - 13 70 - 
Bececeseseceses ° - - - - - - - - © - ° os 
Saibencéecbccioews 48 1 1 27 - 19 22 - - 20 2 - 
Sweden,....... wcew cone 127 90 - 17 . 20 u8 7 2h 45 29 13 
asentes. aeeces ccoc} §=632, 828 2,912 1,398 | 20,776 3,556 2,572 2h ,208 2,786 1,355 | 17,585 1,130 1,352 
United Kington... tee 25,314 15,234 570 6,518 2,376 616 20,206 12,138 558 2,968 2,064 2,478 
Yugoslavia...... ecccece - - - ° ° ° e ° o é s a 
Other Europe........+.. T27 128 - 534 60 5 506 ub - 2ho 227 25 
Total Burope..........- 120, 0b4 62,973 2,373 | 36,390 | 13,112 5,196 || 56,622 16,411 3,800 | 25,788 5,4h1 5,181 
i, cb banasasecdhes ; 33,482 2,90 2,675 3,866 | 13,939 | 10,062 | 232,385 6,668 12,638 | 12,38 | 171,948 | 28,7%5 
Latin America: 
Argentina..........+. és 642 28 9 hog 1he 3h 803 66 39 380 2h8 70 
Bolivia... : 62 - 9 53 - - 66 - - 65 - 1 
Brazil. 1,208 - 1 ThS 205 253 596 36 17 453 1 89 
Chile, 695 Zab 10 2 169 60 587 17 . 373 Uy 53 
Colombia. 583 38 - 79 363 103 216 30 - 172 4 10 
a | 4,262 609 32 | 2,201 | 1,28 ako 2,208 ‘ @& | 1,750 108 266 
Dominican Republic..... 26 - 1 2h - 59 5 - Sh - - 
Guatemala.........0+5 és 83 - - - - 2h7 - 5 216 23 3 
Mexico...... CORE vs 1,733 - ee) 628 2,014 42 1,143 25 37 765 50 266 
Netherlands West Indies 
and Surinam........... 154 - - 123 - 31 436 5 - 336 5 90 
DRicindvdcnseietecude< 403 - u 380 - 12 516 200 6 302 2 6 
Republic of Panama..... 2,595 1,030 1 79h 68 oe 13 ,65% 1,211 - 1,577 | 10,510 356 
£1 Salvador........+.+. 12 - - 10 - 2 8 - - 8 - - 
UFUSWAY. 0. 6seeeees cones 3,158 820 8&8 1,507 48h 265 2,688 2 & 2,156 234 211 
Vornezuela...ccccccseees 2,272 - 19 1,470 539 18 1,716 2 279 1,218 196 21 
Other Latin America.... 408 5 87 312 - 4 314 - 1 213 87 7 
Total Latin America..../ 18,292 2, 87% 371 8,950 4,165 1,932 25,257 1,599 559 | 10,038 | 11,612 1,449 
Asia: 
China and Manchuria.... 470 - - 458 4 8 363 - 2 311 ho 6 
Hong Biiictreceteont 2,455 51 - 1,431 196 TIT 79% 25 63 682 61 3 
Mbsasbecsessedeaces 36 - 26 10 - - 6 - - 6 . . 
Indonesia...s.cscsecese 10 : 1 7 . 2 17 ° ° 17 - - 
MBidsbssvcveceetebens ° ° - + . - 4 - - u - - 
DR. cco cnccesetecses 287 212 ° 61 14s - 266 216 13 32 3 2 
Mecsennccenekeanss 3 > - 1 - 2 47 bd - 39 a - 
Philippines.......seess en - ° 248 6 17 16 51 - 65 - - 
Tn ecoceccetececs 10 - : 10 - ~ 3 9 > 3 . - 
7 > epeepihibd O85 68: 22 ° : 22 - * 10 * - 8 - 2 
Other ASIA... ..eeeeeees 343 191 : 136 1 15 57 - ~ 55 2 » 
Total AB1@.....cceecees 3,907 45h 27 2,384 221 81 1,683 300 78 1,18 120 13 
Other countries: 
Australia.....cceseeces 99 3 - 2k T2 - 106 21 66 19 - 
Septem = gail - - he ss ” - - “ - ~ 
ae = 1 - . 1 - - 127 . -| 387 : . 
Union of South Africa., 1k - : 136 2 8 129 ; “ 117 8 b 
CEE. c cwaevivecesnioss 738 e 13 506 13% 83 632 = 6 455 Dp ah 
Total other countries.. 990 5 13 673 208 91 99h 23 56 765 102 48 
International ........++0+ 238 8 156 2 - - - m » js - = 
Grand total......sssses0-| 176,953 69,326 5,615 52,265 31,645 18,102 315,940 25,001 17,131 50,159 | 189,813 35,436 
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Section ¥V - Supplementary Data by Countries 
Table 2. - Long-Term’ Claims.on and Liabilities to Foreigners Reported by Banke and Bankers 


(Position at end of calendar year in thousands of dollars) 
Claims on foreigners liabilities to foreigners 








1947 19h8 1949 1947 





Burope: 
United Kingllom......cscccscsseccccccces 6 6 6 
FEAR s ccccccsccccecccecesccesceccccese - 29,700 215 
i iiinndktineddsntpndsnddcneinacgan - 7,550 9,812 

DemMarh. 0 ccccrsscsesccocccesesssecccoce 15,000 16 ,600 16,600 18 

SE ay cctcehceteeotaausteanses 2,012 7,617 


GPOSOD. sc cccccccccccccccccccccccccccces 


WO ve sb hedccccsics acccccescdcces 3,795 1,654 
Luxembourg - 


9,688 11,811 


I indacndacndckeecacesenecteses 36,257 
20,447 15,309 9 


WOTWAY. cccccccccccccccccccceccccceccces 27,456 


Rumania.... éniatnbes 11,985 11,985 bs 


Sveden..... bc A ie 506 337 : 
. : 1,570 





Switzerland......ccecscccescccsescccces 
U, BS. Se. Reccccecccccccccvccccsccccoces 


WE Mn céccsscchoasctséscoocsonc 17,050 1h, 863 6,000 


DOA DNs hive cede csiescccedstedce 123,561 90,916 
DR rnncae Gintcecnseichcscvseccscsii 10,408 10,144 14,055 











Letin America: 
ASGOGRIBB so cc cccccccccescccccccccececce 2,010 2,010 & 
BOLIVIA, .cccccccccccccccccccccccccceves 5,007 4,000 k, 
BHMMEL 5 icon cncccccnccctessccacscoedcens 27,676 19,580 18, 


CHILS. cc ccccccccccccccccccccccccocsoocs 5,743 3,290 2, 
COLUMBIA. cccccccccccccccceccccceccsoces 10,639 9,189 9,575 
Costa RICK. sc cccccccccccccccccccccccccce - - - 
CBG, ocnrcbacedendnesadihanees+esedeses 4,330 h ,080 3,830 
French West Indies and Guiana oe « - 

MOX1C0. cc cvccccccccscccsesecocccccocccs 3,900 2 4hb 1,394 


Netherlands West Indies ani Surinam.... * 
LO PPPTTTITITITITIT TTT TTi TTT Tree 23,196 20,771 18,555 





= ~ 


POTUs cccccccccccccccccccccccccccccecece 


Wad ccc ncannecedestenpcnceednees 2 } 4,097 6,417 
Other Latin America......ccccccccccceee 10,353 11,953 9,686 


Total Iatin America.....ssssececccecens 92,856 81,416 77,07 











eereeeeercce 







eR WSIRS ok. Bre RB, 


eereecebesese 


TMBIB. ccocccccccccccccccccccscccoscsece - - 
Britioh Malaya....csccccccccscccscccece ° 
TOPAN, cc cccccccccccccccecccccccsccesces 
Netherlands East Indies......cccccceces 
Philippine Ielands.......cccsccccsesees 
TUES. oc ccccosccccccccccccccccsccccces 
Total ASIA. .cccccccccccvesccssccccecese 5, 


Other countries: 
ANBTPOLIO. co ccccccccccccccccecccscocese 
Zealand 


' 
Ww 


BiG ba 
a 
: 

ibe vee a Bid. &, 








Se eeeeerererereseseseseoe 





French Morocco 
Union of South 
All other...ccccccess ere 
Total other coumtries....scsscccscesecs 








8 DY Se ae 8 Mere pee ae aR ® ae ba) ee & ‘ee "mre pee & eee Pe Iet ey €4 8 oe & aba £ 


' see me R $ WNeee eee ee ® ak & ee S$ se ' & ‘ ee 3 meesn eee owe te 8 ' i ahh g 

















Galan MORAL. 665s coceecsiucgan codenccdens 222,080 182,551 211,812 4 635 
——————— ————————— ee  ———————— 




















. 





1/ Having a maturity of more than one year from date of issuance, ‘See headnote 4 authorities for foreign trade purposes. 
to 3/ Beginning with January 1948, incluies data for Pakistan, Burma, 


this section for 
2/ Beginning with March 1947, includes balances in accounts opened by occupation and Ceylon, with In@ia. 





64 Treasury Bulletin 





CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Tables 3 ant 4, published in this issue of the 
"Treasury Bulletin", are compiled from reports of the 
agencies, adjusted by the Treasury Department. Tables 1 
and 2, giving the corresponding loan and balance sheet 
data, were published in the November 1950 issue. 





Data relating to corporations in which the United 
States Government has a proprietary interest, direct or 
indirect, and to certain other business-type activities 
of the United States Government are presented in a series 
of four tables. 


Table 3. - Income and Expense for the Twelve Months Ended June 30, 1950 
(In thousands of dollars) 







































































































Corporations 
Federal Federal 
Grand Total Banks for | Commodity | Export Deposit farm ohavel, 
total corpora- coopera- supers Insurance | Mortgage home 
tions tives Corpora- | Bank of | corpore- | Corpore- | 10m 
tion Washington olen a3en banks 
_ | Income: 
Sale of commodities and supplies........ adececcoaene 63h, 677 1,616,194 - | 1,237,017 - - - - 
Gale Cf GEVIEES. .ccccccccesosccecccccccccecococes 8h 364 82 ,585 - - oe - - Pa 
ee RR eT eee 827559 8,563 - - - - - - 
Interest and dividends: 
Sa GE BOD. ccsncicccccascccoesecctsecenet Sees 187,196 8,706 7, 4h3 62,516 1,987 3,040 7,340 
Interest on public debt obligations............+ bh 968 ho ,285 998 - - 26 ,527 - 5,772 
Interest, other... ée Caines 20,275 17,380 l 592 - 300 - 43 
Dividends........s+0- asen 14, 70% 12,945 - . - - . - 
Guaranty and insurance premi aséus 223 , 546 141,005 . - - 120,449 - - 
Other income: 
Gains on sale of fixed assets... ates 7,219 168 - 7 - - - - 
Gains on sale of investments........ssepecsecees 1,150 1,150 2h5 - - - - 456 
Gains on sale of nee security or collateral 226 206 * - - 17 199 - 
OUNCT...ececccecerecccccesesesscescescesscsceses 37,458 36 gs 48 11,215 15 22 30 7 
DOCG] MSM. .cccsccccccccecccoccsccscesccsooces | MpSabs tee 2,1b4 ,622 10,008 | 1,256,275 62,531 149,302 3,259 13,617 
Cost of commodities and supplies sold.........++-+ | 1,957,192 1,842 ,535 * 1,494 25% 4 ° 9 " 
Direct operating COSts....ccsscsesesscers wee 97,345 5h, 5h - @ ‘ a ws = 
Interest expense: 
On borrowings from the U. S. pean »} 101,247 77,588 - 32,557 1/ 12,578 - * ° 
OUST. ccccccccccccccececsccccescccscccccce ‘ 36,278 35,762 1,758 123 - - ; 37 6,236 
Administrative expenses. dsvdhinsagsciscescsce: Sn 73,531 1,758 15,283 85 6, 4s 1,421 1,326 
Depreciation (not included “in “cost of sales or 
Girect operating costs)....ssesesecesccescceccces 15,394 7,69% 1 289 6 - ° ° 
Grants, subsidies,and contri butions : 
PMC icceccshccceccacsdeesdgdcocccestonceccces 22,412 12,360 - 113 - - - - 
IME1VOCE. .crcccccvsscsccccesccesesesecsececsseses - - - - - - - ~ 
Guaranty and insurance losses........ecesececssecs 15,709 15,709 a - - - 
GE CRN, cs da'nsecsndcacciececddeccesetsécecs 48,616 36,156 - 7,878 us 10 183 515 
Losses and charge-offs: 
Loans charged off .....ccccccccccccescccccccccees 35,214 1,733 8 304 - 1,069 - - 
Other assets charged Off........s-secsecaceeeces 7,863 811 * 87 . . - - 
Losses on sale of fixed assets.......ssseceseees 65,376 13,549 - - - - - - 
Losses on sale of investments........ssecesecess 14 wu - - - - - 8 
Losses on sale of acquired security or collateral] 3,461 553 30 - - 532 - - 
Direct charges to operating reserves........+++> 332 332 - - - - - - 
OUR. cccccccccccccccccescsctoocececsccoscoccces 128 30 - - - - - - 
Total OXPONSO......ccssccccecccecccecscecccccees | 2p4h7,251 2,172,897 3,554 | 1,550,889 13,462 8,025 1,681 8,085 
Net income, or loss (-), before adjustment of 
valuation and operating reserves.......essseceseces 64,541 -28,275 6, 45% ~29h ,615 49,068 141,277 1,618 5,532 
Adjustments of valuation and operating reserves: 
Reserve for losses Of LOANS.......sescseseceeesees | 200,083 60,124 1,313 64,480 21 1,132 1,757 - 
Reserve for losses on acquired security or 
COlLATOTAL .. cccsccescscrecsesceserecsseresereses “11,427 -1,98h -1,833 - - -113 -6 - 
Reserve for losses on fixed assete......ssesesesss -6,795 -38 - - - - - - 
Reserve for losses on commodities and supplies....| -373,148 -373,148 - -373,148 - « > . 
Operating Teserves.....ccccsccsceccrececcscceceees -267 1 - - - - - - 
Other Teserves..csccesesscecccccssecccecccececeses |  -59,983 -2h 479 -22 -2h 438 - - * : 
Net adjustment of valuation ani operating reserves -251,538 -339,52h -5h3 -333,107 21 1,019 1,750 - 
Met income, or loss (-)....cccsececseccccccecssccess | 7186,997 -367,799 5,912 ~627, 721 49 ,090 1h2 ,296 3,368 5,532 
Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
SN BOs WAR. 0 heed cdsctcsdacistecccecdoccesecess PSO SD? -T% ,010 28,435 -170,515 - - 62,661 8,957 
Net income, or loss (-), for the treive ‘months 2s 6 te 
ended June 30, 1950....cccececececcccsccccccscecs | -186,997 -367,799 5,912 627,721 49,090 Lhe ,296 
Transfers to (-) surplus POCCTVOS...c.scsecceseses 206 ,2h3 -206 ,243 -1,828 - 48, bk8 182/863 3.960 383 
Transfere from surplus Trewerves.......sseecesseses 1,456 1,456 - - - * is s 
Distribution of profits: 
To General Fund revenues - deposit of earnings..| -122,35 - - ~ - - « “ 
BUM inascckscstesksssVicslélecteecedssecee |, RD 52,558 - - - - -17,000 -3,427 
OUST. coccscccccccrecccecccccccocoscccccoscccose 4 081 6,221 - . - kgi ° 7108 
Prior year adjustments . $06 sb00s c6nccecceseccevescs 6,354 75,817 - . -642 TT : ° 
Unreserved earned surplus, or deficit (- j, 
Demd BB, WI. occ ccdccciecdescsicscccvececccecese -3,595.33% -617,116 32,529 = 738,236 - - 49,029 2,071 
(Continued on following page) 





Footnotes at end of Table 4. 
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(In thousands of dollars) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 









Table 3. - Income and Expense for the Twelve Months Ended June 30, 1950 (Continued) 





Corporations - (continued) 





mediate 
credit 


Federal Home 
Savings Owners’ Production | Public 
credit Housing 


Loan 
Insurance | Corporation| corpore- Adminis-/ ne 


~ (in lig- tions tration 
tion uidation) 2/ 


Reconstruction Fi- 
nance Corporation 3/| 





Exclusive 


Assets 
for the | Valley 


U. 8. Authority 





H 
Sale of commodities and supplies......csesecececes 
Sale Of SOTVICOS......csesscccccccccescccccccceses 
Rents and royalties......cscsececccescsececccosecs 
Interest and dividends: 
Interest on 1loanB....cscccccccccccccccecccessses 
Interest on public debt obligations......csscese 
InteTest, Other... .ccccccccccccccccccocccccccoces 
DividenAs...cccccccccccccccccccccccccecccocecses 
Guaranty apd insurance promiums.....cccccscceseses 
Other income: 
Gains on sale of fixed assets... .ccccssccecces 
Gains on sale of investments.....ccccccecccseecs 
Gains on sale of acquired security or collateral 


Total 1NCOMO....cccccccssccccccscccsccesecsececes 


nse: 
Cost of commodities and supplies sold.......ssscees 


Interest expense: 
On borrowingsfrom the U. S, Treasury......eecese 
Administrative Oxponses,...ccccccccccccvesesscscese 
Depreciation (not included in cost of sales or 
direct operating COsts).....csccccscccccccecececs 
Grants, subsidies, and contributions: 
Crccccccccccccccesevesccccecececesesecocces 
TMAITOCE. cc cccccccccscccccsccccccccccccccesecoce 
Guaranty and insurance 10s8e8....ccccecssecccecscs 
Other CXPONBOS.....scccececcccccsecccccecesesosess 
Losses and charge-offs: 
Loans OPE. cccccccccscccscccccccccccccccs 
Other assets charged Off... .cccccscccccsccsceses 
Losses on sale of fixed assete....cccccccccceees 
Losses on sale of inmvestments....scssccccesccces 
Losses on sale of acquired security or colla 
Direct charges to operating reserves......sssees 















Total OXPONBO.,...cccccccccccscsccccccesevesesese 


Net income, or loss (-), before adjustment of 
valuation and operating Teserves....cscscceccsesees 


Adjuetmente of valuation and operating reserves: 
Reserve for losses On lOANS....ceccccccccsccsscces 
Reserve for losses on acquired security or 

COllAtOTAL....ccccccccescscccevccsecesecesccecese 
Reserve for losses on fixed assets.....c.seees 
Reserve for losses on coumodities ani suppl 
Operating FOBOrves......ceseccccccsevccececcccsecs 
Other 


TOGOTVOG . cc ccccccccesesessccsesesesesesesees 








Net adjustment of valuation and operating reserves 


Net income, or 1088 (-)....cccecececccccscocccececes 


Direct operating COSTS... ..cccccsesecccccscesesece | 


34,920 
15,324 
12,905 

1,158 


8,650 


314,089 | 17,655 
x4 55,609 
483 


1 


- 9 
Ths - 
e - 


9,164 | 2,508 


67,434 








i B 
12, The 11,590 1,248 h, 








1,339 6,285 


- § 

po 
. 
a 


ES., 


—~e.2e2e,F © 
eeewmenuesn 


72,958 


328,38 | 76,274 


293,003 | 15,820 
- 130,472 


- 938 
4,578 1,603 
. 2,707 


12,190 | 8,757 


609 . 
12,987 - 














Stirs Rix > ee 
aS: 
gz 


iJ 
8 
& 
- 
| ae ae 








8 
8 
e 
2 
8 
8 
5 
3 











128,100 


‘hk ,653 





1 - 15 - -66 « < 
* -32 - - - - - . « 
‘, 3 2 rs ~ . Ks 7 2 -38 
. . . . 21 . . : -20 
- - -8 : - - - . -10 
1 ~32 - “45 | -8,52% ° - -71 





6 
9,992 8,908 -339 -12,408 


20,092 


4,117 | 15,976 7/ 





Changes in unreserved earned surplus or deficit: 

Unresorved earned surplus, or deficit (-), 

PUD 50g: BB on00.006n050004ecockngasessescscocgeé 
Net income, or loss (-), for the twelve months 
emded Juno 30, 1950... ccscccccccccseccccseseceses 
Transfers to (-) surplus reserves..cecccessecesess 
Transfers from surplus TeOSOTVOS,....cccsscereseses 
Distribution of profits? 

To General Fund revenues - deposit of earnings.. 

ONE... crevcccccsccccccecscecsceseseseeeseseces 
Prior year ad jJustments......ccesccesccesscececeses 
Unreserved earned surplus, or deficit (-), 

Tuma 30, 1950. .cccccccccccccccccsecescccecsccoces 








- 1,468 17,141 ~64 ,357 
9,992 8,908 -339 -12,408 
992 - 


- 2,510 - 1,08 


250,000 


-51,673 14 829 
4,117 | 153976 7/ 


-196 ,225 
4,582 
630 
11,400 


6,233 
72,977 8/ 








- 12,887 16,801 -75,68h 




















-47 30,805 








~123 ,203 

















Footnotes at end of Table 4, 











(Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 




























Table 3. - Income and Expense for the Twelve Months Ended Jue 30, 1050 (Continued) 
(In thousands of dollars) 
Certain other business-type activities 


Disaster Publi Rurel 

Farmers’ |Ioans, etc., | Federal | Federal pen al Electri- 
Revolving Works Adminis- | fication Other 

Adminis- | Fund (Farmers') Adminis- | Agency tration »/ 

tration |Home Adminis- | tration | 10/ 

activities 9/ tration) 











Income: 
cumatstten and supplies. .......cscceseces ry - - - - - ie 

and FOYRLOG ssa scascssuceecuscusceseecnees Th 096 159 - "333 

: 
Interest GR 1OeMSscccccccsccccccccccccctbcescces ae 26,483 4, Th &7l 25,072 1s, 152 
Interest on public debt obligations......csesees x 20 ne 

Rg OEREP, ccccececccedésesecccocgdsbdveces 2,095 “6 ¥ 
DAVIRCRS. oc cccccecccccccccccecccccecscecccecces ie - re 
Guaranty and insurance premiums........scccceseees ee, 283 . 


On sale of fixed apsets....cccccccsecececs 7,050 
on sale of imvrostments.....ccccccccesesece - 
on sale of acquired security or collateral on 


19 
206 
ANOGMD . cocccccccocecccccccecesecececosoees 367,170 29,075 
322 


| 
a 
£ 
‘ ry | wee 
Ce 
~ 83, 
%. 





39 
88,052 6,8 | 7,222 25,071 Leh 159 


HlBe as 








® 
g. 
3 


Cost of commodities ani supplies s0ld........s.es00 1h,657 
Direct operating COStS.....cccsccccececccvsccececes 42,803 
Interest expense: 

On borrowings from the U. S. Treasury........+0++ 03.68 


i 


Aiministrative Oxpenses.....ccccecsceccsccesesececs| 67,140 25,833 
Depreciation (not included in cost of sales or 

Girect operating COSts)....cssscccccsccccvncceses® 7,700 
Grante, subsidies, and contributions: M6 


- 4,837 - - 


4 
a 


Guaranty and ingurance losses... ....cccccceccceseces| - Sd 
CMPD s 0 ods odccccdscccctscoosceccccccceced 12,460 45 
ami charge-offs: 
charged CBE cccccccccceseseces oe 


lf 





| 
: 
3 
5 
re ee 
: 
2. 
: 
: 


& 
& 
oe 
aes 
sees emrwo ape ie 
Sree & 


Fauve 


charges operating Teserves.....csssssed e 4 


POSES EOE H OSHS HES E EEE EE SHEE EHEEEE HOES EEE TEM 97 


Potal CAPM. scccccccccccccccccccccccscsccccccced ~ &10,35% 69,075 496 | 30,835 


Net income, or. loses (-), before adjustment of 
valuation and operating Teserves.......csscscesesees 92,85 


Adjustaente of valuation and operating reserves: 
Reserve for losses Of 1OANS,....sseseceseceseceseea 139,959 Lab 405 -4 520 
Reserve for losses on acquired security or 

collateral -18 ~9,330 





& 
Rg 
8 
SlG... 
8 
8 
a 
8 
8 











$ 
: 
: 
% 
2 
i 
z 
bg 
5 























Ww 
' 


SOOO TEESE EEE EH ESET SE EE SESE SES EEE 


6:3 8 


* 

Reserve for losses on fixed assote.......cssseeeees »TIT - - 

Reserve for losses on commodities and supplies..... 268 ¢ 4 

Operating Teserves.....ccecescccccccecvesseccessced - ° 
-35,508 -30,568 -123 - 


‘ 
eeenee 
¢ € 26 


Other TOSOTVES,....secssescccscccsveseccesesecesece “bab? 
Net adjustment of valuation and operating reserves. 87,987 113,652 -4,643 | -9,610 - -6,792 -260 ok 360 
Met income, OF 1008 (=)esscscesssesesecerensceserseed 280,002 | 73,6 | 6,668 | 87,607 | -9,098 | -31,78| -5,256 | 110,219 
Changes in unreserved earned surplus or deficit: 

p= erm ort ae ne aR ~2,966,870 x | -b8,101 -10 | 23,033 r |-1,97392 | -576,67h | -14,090 | -370,636 


Net income, or loss (-), for the twelve 
4 : 180, 802 73,652 4,668 | 47,607 -9,036 | -32,718 -5,156 120,119 


























emied ry Seen eee eeeererererererereseseed 
Transfers to (-) surplus eccccccecocococeed 
Transfers from surplus Seeiiteia cin. cchehaneesetl : - - - - - 
Distribution of profits; 

To General Fund revenues - deposit of earnings..j -122,385 

DAVIGOMAS.. .cccccccecccesecccesesececsessececeeed 10 > 

OURET. .cccccceccecsecccecssecececcccseseseseseced -10, e 
Prior year ad justments.....secssesesssssseecececeed 719/865 “1,000 13/ 25 -18,657 
Unreserved earned surplus, or deficit (-), 


Tune 30, 1950. sseseveserssererseererereeeerereees 2,998,228 | _25,552 =6,678_ | 99,660 | ~1,964,165 | -637,352 | _ -19,247 -371, 98 


Footnotes at end of Table 4, 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES — 








Table 4. - Source and Application of Funds for the Twelve Months Ended. June 30, 1950 


(In thousands of dollars) 





Grand 
total 


Corporations 





tions 


Commodity 
Credit 


Export- 
Import 
Bank of 


it 





Funds applied: 

To acquisition of assete: 
Loans er ecerererccccecccecocecoccescecoseees 

Purchase of investments: 
Public debt obligations of United States...... 
Other Securities... csscccccsccvessecesscoces 
Purchase, construction, or improvement of fixed 
BOBO . .ccccccccecccccesesesesecesesesecesesess 
Cost of acquiring collateral on defaulted: loans. 


OURO. . nc ccccccccccccevescceseseseseseeseseesese 


Total acquisition Of ABGOTE...ccccecccecccesvess 


To expenses (excluding depreciation and other 
charges not requiring funds)......ssescccsecccess 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
COBD. occ recececccccceccecceeveseceseceese 
By cancellation of noteB....cscsscesecessces 
To other Government corporations and agencies. 


To the SOPHO HHH HHO TO HEHE SHEE SELES ESOS 
Repayment of capital 
To U. S. ecccccccccdccccccccsccoccoecs 


Eeapotooceresgncasissessseapesesesoey 
DIVIGONAS ... neecccvcererececccccccccececscsseces 
Other distribution of surpl 


Total retirement of borrowings and capital, and 
Gistribution of surplus....scccsccccccesecssese 


To increase in working capital and deferred items. 
Other funds BPPlicd...cccccesecesevevscccosesecese 


Funds provided: 
By realization of assete: 
Repayment of. loans: 
By Cash... csecccccececeseccceccscccscssscsecess 
By t: of corpora’ 
Sale or collection of investments: 
Public debt obligations of United States...... 
Capital stock of Goverment corporations...... 
Other securitios....cccssccsccscess cececeee 
Sale of fixed assets... .cereccrcccccccsocccesece 
Sale of acquired security or colla 


OUNET. cc cccececcccccceccsesesesesesesecesesesess 


Total realization of assets...cccccscccsececeses 


UB scccccesccccesecece 





eeceseces 


By AMOCOMO. cc ceccccccccresesveccesecesesesecesesess 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
$ 

From U. S, Treasury.....ccccosececesecccsescsses 

From other Government corporations and agencies) 

From the PUBLIC. ..cccccncescscccedeccovecoseses 

Capital and surplus subscriptions: 
By U. S, Treamury...cccscsccecccsccsesccssoceso 


OCNOTS .. cc cccccccnsccscccecccccecesesesesecsl 
Cancellation of notes to U. S. secesecesel 
General Fund appropriations - expended.........++> 


OURO. cco reccccccccccsccssecececesececsesosesess 


Total borrowings, capital and surplus subscrip- 
tions, and appropriations.....ssescecosseccceses 


By decrease in working capital and deferred items.. 
Other funds PROVIGOd ce eeereccceseceseccesecessecel 


Total funds provided... ssssesccovesecosesessseces 


1h ,008, 145 
804 ,938 
1,096 


686 
1,387,316 


6,356 ,982 
795,398 
921 


167,363 
1,387,299 


2,048, 303 


95,362 


1,387,232 2s/ 





16,419,783 


818, 820 


8,676,016 


3,530,897 . 





646 ,837 


6,198 





BI.g. 








2,459,818 2,388, 72h 1,028,000 15/ 92,000 = 500 o 
202 202 - ° ° 7 a ‘ 
116,13 115,992 115,992 - - - - - 
1,471,758 | 1,469,009 101,110 102 , 514 - - 346 438,965 
272 ,505 197,710 Lif i * > 27,271 
14 639 1h ,639 7,388 - - - ° 516 
122,385 . - - - - - - 
55,515 48,808 - ° - 17,000 3,427 
1,700 685 - - - - 108 
1b, 50,636 | 4,235,769_ | 22h,bO6_ | 1,130,504 _ | _92,000 | _____-_ | _27,046_ | _470,288 
252,157 139,846 3,369 114 ,337 868 1,640 672 - 
36,566 | __ 36,566 : ae 36 ,566 "_- - : 
22,041,962 | 13,735,034 611,469 | 4,831,947 339,185 152,600 20,397 1,231,097 


3,983,547 


708,103 
26 ,663 


2, 


Os gu3 
1,236,234 


776 ,309 


t-~gene 


1,236,225 16/ 


17,099 


q hae 


28h ,978 


461,204 





5,961,108 


2,012, 5k2 








899, 763 


3,446,810 
64k , 903 
1,367,857 


53,561 
50,514 
1,000 


11,408 








? 


65,584 
148,930 


7,554 


2,552,000 15/ 
93 ,362 


12 ,600 


17,329 


746 ,182 








3,068 


*eeeaeen 


13,161 


353,450 


26,969 














Footnotes at end of table. 





5,564,645 
1,309,895 
ceed 
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611 
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2,645,362 
162,639 17/ 














= 


380,419 


"92,336 





1,231,097 











Treasury Bulletin 



















































CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 4.- Source and Application of Funds for the Twelve Months Ended June 30,1950 (Continued) 
(Im thousands of dollars) 





Corporations - (continued ) 
Reconstruction Fi- 
Home nance Corporation 
Federal Owners’ | Production | Public 3/ 
7 (ae ~ all mis-| Zzslusive | Assote | Tetnority 
banks (im liquida-| tions tration — a 
tion) or « Be 
the U. 8. + eg jury 











Punds applied: 

To acquisition of assets: 
LOOMS MAAS. ..ccccccccccsccccccccccccccsscccsceces | 1,519,628 1B/ - 1,731 - 19,203} 887,449 : 133] ghS,428 
Purchase of investments: 

Public debt obligations of United States......| 191,879 15,650 - 11,685 
Other securities.....cscsececessescees - - . 915 - - bd - 6 
Purchase, construction, or improvement 
OBBOR . crccccccccccccocccsoccccccescccoes 4 
Cost of acquiring collateral on defaulted loans. * 4,235 28 - 
QURSF. . cccccccccccscccccccccccccccscccscccoeceees 


Total acquisition of assets........ssecececeeese | 1,711,507 19,888 1,760 12,600 20,083} 887,485 7,713 
To expenses (excluding depreciation and other 7 
bh ,3h2 320,669 47,798) 12h ,68y 











60,003} 950,220 














charges not requiring funds).......sscccsessssees 9,738 2,615 2,688 1,582 13,352 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: y 
To U, S, Treasury: 
By 





125,000 2,139,974 
° 202 


eee eeesesereceeesese 


wees 
‘ 


DAVIAONAS. ..cccececcccccccccsecececesesesesesecs 
Other distribution of surplus.....sscccceccsoces 


500 
398 

Total retirement of borrowings and capital, and 
Aistribution of GurplUs.......scsesesecececeeess| 826,048 
553 


To increase in working capital ani deferred items. ./ 
Other fumds appliod.....scccccesesececesecssesecee 


Total fumds applied......cccccccesececccesscesess 


Funds provided: 
By realization of assets: 
Repayment of loans: 
Wei si bbedhivdctdkccénwidcceccococctcses | SSMS I 
corporation notes....csesss - 
collection investments: 








126,000 4,000 


8 
B82... 





251,648 4 ,000 1/1,140,176 31,785 6,67%| 13,165 
4, Oke 12e 2,925 * i 8,473 2, Bub 


- - 


8 
i 
e 




















260,138 18,304 36 ,361| 2,072,003 350,167 122 ,945|1,090,918 














~ 
¥ 
= 
8 
s 
E 











236,900 - 4,485) 225,263 325 1,184] 356, 


8 


4 


if 
3 
g 





Public debt obligations of United States...... 191,457 32,001 8,200 9,422 - ~ ~ 7 ~ 
Capital stock of Goverment corporations...... - - - - - - - - - 
Other Securities...ccsccccecccccccecscececeses - - 3,414 7, Shak «| 15,400 - - 6 
Sale of fixed asB6ts....s.csedesececececce - - - - 553 - - 1,608 378 
Sale of acquired security or collateral......... - 21 3h - - - - - ” 





OUNCT.. .cescerecccecccecececcegeccesseecsoeseess 


Total realization of assets........sseseceseseee | 1,763,499 32, 248, 548 17,266 5,038} 240,684 325 2,791} 357,398 


11,590 1,038 11,122} 72,958 328,362 78,251| 122,642 


BI. 

















BY IMO. ccccccccccccccccscoscccceccccccccccccccs 12,307 12,7 


By borrowings, capital and surplus subscriptions, 
and appropriations: 
Borrowings: 
- - - 12,000} 740,210 


i 
E 
| 
g. 


By Ui S. Treasury... ccssccsccevscecesecesesece 
BY OCNCTS. nc ccccecccccccccesecesecceseeceseses 
Cancellation of notes to U. S&S. Treasury.......+> 
General Fund appropriations - expeniied.......... 
OUT. cc cccrccccccesececceessseseseeseesecseseces 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations.......sssesesess TT2,055 
By decrease in vorking capital and deferred items. - 4,880 - 
Other funds provided... .cccccsecccccsvecesecececes = aa ee ae 


Footnotes at end of table. 


7,738 2,754 6 ,003 





TO ,210 1,738 41,902} 592,114 
- -|1,018,152 19/) 13,723 =| 18,764 
23 - - 
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2,072,003 350,167 | _ 122,945] 1, 090,918 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES — 









Table 4. - Source and Application of Funds for the Twelve Months Ended June 30, 1960 (Continued) 


(In thousands of dollars) 





Certain other business-type activities : 





Farmers‘ 


tration 


Disaster 
Loans, etc., 


Federal 
Housing 
Adminis- 
tration 


y 


Public 
Housing 
AMuinis- 


Other 
2/ 





Funds ed: 

To acquisition of assets: 
Loans FORO OO ee ee ewenereererereceserereessores 
Purchase of investments: 

Public debt obligations of United States....... 
Other securities... .ccccocccccccesccccccsceses 
Purchase, construction, or 
BBBOTH o cccrccccccccesecccccccccerdceseesoooesooee 


Cost of acquiring collateral on defaulted loans.. 


OCROP. 2c cccccetcccsecccesccoccsoccsosseescoosecee 
Total acquisition of assets....ccccccosesecececes 


To expenses (excluding depreciation and other 
charges not requiring funds : 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S, Treasury: 
OG, Sccdce dcdeccedeccccdctdvcvocctetedeecs 
By cancellation of motes...cccccccccececceses 
To other Goverment corporations ani agencies.. 
To the publ 
Repayment of capital 
To U.S. THOS. ccccccccccccccccccccccecccece 
TO OCROPS. ceccccccccccccccccccccsccccccccccccce 
General Fund - deposit of eecees 
DAVIEGOMAS .c cccccccccccccccccscccccccesccscocecese 
Other distribution of surpl 


UB recccececsevecesccess 
Total retirement of borrowings and capital, and 
Gistribution of surplus....ccccccsescccccccceses 


To increase in working capital and deferred items. 
Other funds applicd.....cccsccccccccsccccsecesssccs 


Total funds applied...csccccccccccccscccccccesecece 


Funds provided: 
By realization of assete: 
Repayment of loans: 
COBB. occcccccccccccccccccccocccscocescoocccs 
By cancellation of corporation notes.....csese. 
Sale or collection of investments: 
Public debt obligations of United States....... 
Capital stock of Goverment corporations....... 
Other securities. .....cscccccccscccsccccccccces 


Peeresereceressesceses 


IS cccocccccccecesccocccscococecesece 


and surplus: 


OCREF. cccccccccccccccsccccccccceccccccceseecccees 
Total realization of assets....ccccccccccsccceses 
BY UNCOM . ccc cccccccccccccccccccccccvceccccceseces 


By borrowings, capital and surplus subscriptions, 
amd appropriations: 


Borrowings: 

From U. S. Treasury... .ccccccccccesecsccsescces 
From other Goverment corporations and agencies 
From the public......cccccccsccccccsccccsccseses 

Capital and surplus subscriptions: 

TDROABUTY . cccccccccccccococecesececoces 

Cancellation of to U. 8. eeccesecee 

General Fund appropriations - expended........... 


OthET. ccoccccccccccscccccccsccccccccesccococccccs 


Total borrowings, capital and surplus sub- 
scriptions, and appropriations.....cccsecscssese 


By decrease in working capital and deferred item... 
Other funds provided......cccecccccesscccccccccsces 


119,712 


49, Shh 
175 


36,960 


7,213,676 20/ 


1 


527 
3,468 
18 





7,743, 767 





7,227,690 
=—_—__— 
28,289 





ie oe te vy 


6,597 
117,671 








576 


32,179 











5,748,815 
202 


19,057 
8,587 


344,310 


Ka 
ot @eae a: 


12h, 362 
18,052 


7,388,393 





192 - - 92 ‘ a 
1h0 - - 3 - - 137 
29,768 93 % 4 13,995 1h 225 1,448 
7,672 125 ~ 7,235 - - 313 
5,785 , 785 85,285 1,762 7,436 14 520 15,036 26,887 | 5,635,861 


365, 512 


koe ,500 
12. 
5, bhi 


1,712,362 


31,536 








8 
B, 8 


5,442 


5,000 


ok 172 








Total fumds provided... .ccccccccccecsccccsevecssese 





2,120,425 


31,214 


8,306,927 


148,536 








262,878 





10,562 
18,657 








‘ 














: 





35,935 
3,836 


22092 
pt a 





130,370 














Footnotes on following page. 
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Footnotes for Tables 3 and 4 (June 30, 1950) 


Inter-American Affairs; Institute of Inter-American 
liquidated); Panama Railroad Company; Smaller War Plante Corporation 


2o/ 


a 


& 
i 
i 


when available. 
Facilities Service and Public Works Administre- 
Figures for Commmity Facilities Service are 


Finance Agency, pursuant to Reorganization Plan 


Security Administration program, homes conversion 
war housing program, and veterans’ re-use housing 


tural Marketing Act Revolving Fund; Federal 

-- loans to students; Department of the Interior -- 
Rico Reconstruction Administration; Depart- 
guaranteed loans (World War II) and Natural 
Fund; Department of the -- guaranteed loans 
II) and sale of surplus supplies (World Wer I); Housing 
Agency, Office of Administrator-- Alaska Housing 
Program and Slum Clearance Program; Treasury Department -- miscel- 
laneous loans and certain other assets; Veterans’ Canteen Service; 


ETH 
g Eigis r 
WT Pe 

t 

i 

; 

: 


af 
+ 


Title I Housing Insurance Fund. 
Represents purchase and exchange of commodities and other related 


change in working capital and deferred items is a decrease of 

to form to the presentation required in 
the report sent to the Bureau of the Buiget, cash with U. S. 
Treasurer has been reflected here as a separate iten. 





Includes net repayments for allocations to Secretary of State. 
Includes $162,414 thousand advanced to Economic Coopera 
tration, which agency is not required to report. 


tion Adminis- 
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